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�1DWDO� �� D �� GH -XQKR GH �����

2UJDQL]Do}HV 5HVSRQViYHLV SHOD $UWLFXODomR H 0RELOL]DomR

0LQLVWpULR GD -XVWLoD�6HFUHWDULD GH (VWDGR GRV 'LUHLWRV +XPDQRV�'HSDUWDPHQWR GD &ULDQoD H GR

$GROHVFHQWH� &('(&$ � &HQWUR GH 'HIHVD GD &ULDQoD H GR $GROHVFHQWH�%DKLD� 6HFUHWDULD ([HFXWLYD GR

(&3$7 %UDVLO� *RYHUQR GR (VWDGR GR 5LR *UDQGH GR 1RUWH� &DVD 5HQDVFHU� &(&5,$ � &HQWUR GH

5HIHUrQFLD (VWXGRV H $o}HV 6REUH &ULDQoDV H $GROHVFHQWHV� )yUXP '&$ � )yUXP 1DFLRQDO 3HUPDQHQWH

GH (QWLGDGHV 1mR *RYHUQDPHQWDLV GH 'HIHVD GRV 'LUHLWRV GD &ULDQoD H GR $GROHVFHQWH � 81,&() �
)XQGR GDV 1Do}HV 8QLGDV SDUD D ,QIkQFLD� 86$,'�3200$5�3$571(56� 81,)(0 ± )XQGR GDV 1Do}HV

8QLGDV SDUD R 'HVHQYROYLPHQWR GD 0XOKHU�

6HFUHWDULD ([HFXWLYD

&DVD 5HQDVFHU

&RRUGHQDomR GD 2UJDQL]DomR GR (YHQWR

- &DVD 5HQDVFHU

- &(&5,$
- &('(&$�%$ � 6HFUHWDULD ([HFXWLYD GR (&3$7

- )yUXP '&$

- 0LQLVWpULR GD -XVWLoD�6HFUHWiULD GH (VWDGR GRV 'LUHLWRV +XPDQRV�'HSDUWDPHQWR GD &ULDQoD H GR

$GROHVFHQWH�

(TXLSH 7pFQLFD GH 2UJDQL]DomR GR 3ODQR 1DFLRQDO

&RRUGHQDomR� 'UD� 2OJD &kPDUD ± 'LUHWRUD GR '&$�0-

(YD )DOHLURV ± &RQVXOWRUD

+pOLD %DUERVD ± &('(&$�%$

/HLOi /HRQDUGRV � 81,)(0�'&$�0-

0DULD GH )iWLPD 3LQWR /HDO ± &(&5,$

0DULD GDV *UDoDV &DEUDO 5LEHLUR ± '&$�0-

0DULD /~FLD 3LQWR /HDO ± &RQVXOWRUD 8Q%�&(&5,$
0DULD GDV 1HYHV 5RGULJXHV $UD~MR � 81,)(0�'&$�0-

0DUOHQH 9D] ± &RQVXOWRUD

0DUFLR 6DQFKHV ± )yUXP '&$
1HLGH 9LDQD &DVWDQKD � &(&5,$

6L]XH ,PDQLVKL ± 81,&()

&DSD

$UWH )LQDO � 0DUFHOR 5RGULJXHV

5HGDomR )LQDO

(YD 7HUHVLQKD )DOHLURV ± &(&5,$ � 0DULD GH )iWLPD 3LQWR /HDO ± &(&5,$ � 0DULD /~FLD 3� /HDO ±
8Q%�&(&5,$ � 1HLGH &DVWDQKD ± &(&5,$

5HYLVmR )LQDO

0DULD 6WHOD 6DQWRV *UDFLDQQL ± &21$1'$ � 0DULD GH )iWLPD 3� /HDO ± &(&5,$ � 5DFKHO 1LVNLHU 6DQFKHV

± &21$1'$ � 0DULD $X[LOLDGRUD &pVDU ± 8Q%�&(&5,$

'LDJUDPDomR

5RQDOGR 0DUWLQV GH 0HOR � ,]DEHO &ULVWLQD /LQV
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$SUHVHQWDomR

3UHIiFLR

+LVWyULFR �

3ULQFtSLRV �

2EMHWLYRV �

(L[RV HVWUDWpJLFRV �

0RQLWRUDPHQWR H DYDOLDomR �

&DUWD GH 1DWDO �

4XDGUR RSHUDWLYR GR 3ODQR 1DFLRQDO ��

,QGLFDGRUHV GH HIHWLYLGDGH GR 3ODQR 1DFLRQDO

6XJHVW}HV GH HVWUDWpJLDV SDUD R GHVHQYROYLPHQWR GRV (L[RV

$QH[RV
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$ YLROrQFLD VH[XDO FRQWUD FULDQoDV H DGROHVFHQWHV p XP IHQ{PHQR FRPSOH[R H GH GLItFLO

HQIUHQWDPHQWR� LQVHULGR QXP FRQWH[WR KLVWyULFR�VRFLDO GH YLROrQFLD HQGrPLFD H FRP

SURIXQGDV UDt]HV FXOWXUDLV� )RL DSHQDV QD GpFDGD GH ��� FRP D DSURYDomR GR (VWDWXWR GD

&ULDQoD H GR $GROHVFHQWH� TXH HVVHV SDVVDUDP QR %UDVLO D VHU MXULGLFDPHQWH FRQVLGHUDGRV

VXMHLWRV GH GLUHLWRV� H QmR PDLV PHQRUHV LQFDSD]HV� REMHWRV GH WXWHOD� GH REHGLrQFLD H GH

VXEPLVVmR�

(VVD UXSWXUD FRP DQWLJRV SDGU}HV VRFLHWiULRV UHSUHVHQWD XP LPSRUWDQWH DYDQoR FLYLOL]DWyULR ±

R GRV GLUHLWRV KXPDQRV� $ FRQVWUXomR GH QRYDV UHODo}HV DGXOWRV�MRYHQV� EDVHDGD HP UHODo}HV

DIHWLYDV� GH SURWHomR H GH VRFLDOL]DomR� LPSOLFD HP GHQ~QFLD H UHVSRQVDELOL]DomR GRV

YLRODGRUHV GHVVHV GLUHLWRV�

2 UHODWyULR GD &3, GH ���� VREUH D YLROrQFLD VH[XDO FRQWUD FULDQoDV H DGROHVFHQWHV QR %UDVLO

SURYRFRX D FRQVFLHQWL]DomR H PRELOL]DomR GH LPSRUWDQWHV VHWRUHV GD VRFLHGDGH FLYLO� GR

H[HFXWLYR� OHJLVODWLYR H MXGLFLiULR� GD PtGLD H GH RUJDQLVPRV LQWHUQDFLRQDLV�

(VVD LQWHQVD PRELOL]DomR UHVXOWRX QXPD PDLRU YLVLELOLGDGH GR IHQ{PHQR� QD GHILQLomR GH

HVWUDWpJLDV� QD LPSODQWDomR GH SURJUDPDV H QD UHDOL]DomR GH SHVTXLVDV� FDPSDQKDV� QRWtFLDV

H UHSRUWDJHQV QD PtGLD� FULDomR GH %DQFRV GH 'DGRV� SURJUDPDV GH DWHQGLPHQWR� SUHYHQomR�

GHIHVD H UHVSRQVDELOL]DomR� IRUPDomR GH DJHQWHV VRFLDLV� DWXDomR GH SROLFLDLV HVSHFLDOL]DGRV

QD iUHD GH SURWHomR DR VHJPHQWR LQIDQWR�MXYHQLO� H PRQLWRUDPHQWR OHJLVODWLYR�

7UDWDYD�VH� HQWmR� SDUD RV DWRUHV HQYROYLGRV� GH HQIUHQWDU R GHVDILR GH� GLDQWH GHVVH TXDGUR

GH HVWUDWpJLDV GLIHUHQFLDGDV� DOFDQoDU XPD PDLRU HILFLrQFLD� HILFiFLD H HIHWLYLGDGH GRV

SURJUDPDV VRFLDLV GH HQIUHQWDPHQWR GR IHQ{PHQR� EXVFDQGR TXH RV PHVPRV VH

FRPSOHPHQWHP H SRWHQFLDOL]HP� HYLWDQGR�VH GXSOLFLGDGHV H VXSHUSRVLo}HV� DWUDYpV GD

HODERUDomR GH XP SODQR QDFLRQDO LQWHJUDGR H RUJkQLFR�

(VVH GHVDILR IRL HQIUHQWDGR SRU UHSUHVHQWDQWHV GH XP JUDQGH Q~PHUR GH LQVWLWXLo}HV H

DWRUHV� UHXQLGRV HP HQFRQWUR QDFLRQDO UHDOL]DGR QD FLGDGH GH 1DWDO HP MXQKR SUy[LPR

SDVVDGR� QR TXDO IRL HODERUDGR H DSURYDGR R 3ODQR 1DFLRQDO GH (QIUHQWDPHQWR GD 9LROrQFLD

6H[XDO FRQWUD &ULDQoDV H $GROHVFHQWHV� IUXWR GD DUWLFXODomR GD UHGH GH SURWHomR H GH GHIHVD

GH GLUHLWRV GD SRSXODomR LQIDQWR MXYHQLO EUDVLOHLUD�

e HVWH 3ODQR 1DFLRQDO TXH WHQKR D VDWLVIDomR H D KRQUD GH DSUHVHQWDU� FRP SURIXQGR UHVSHLWR

SRU WRGRV RV TXH YrP FRQVWUXLQGR D GHPRFUDFLD FLGDGm HP QRVVR SDtV�

*LOEHUWR 9HUJQH 6DERLD

6HFUHWiULR GH (VWDGR GRV 'LUHLWRV +XPDQRV
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2 %UDVLO p UHFRQKHFLGR LQWHUQDFLRQDOPHQWH FRPR XP SDtV HVSHFLDOPHQWH EHP VXFHGLGR QD

DUWLFXODomR HQWUH JRYHUQR H VRFLHGDGH SDUD ILQV GD JDUDQWLD GRV GLUHLWRV GH FULDQoDV H

DGROHVFHQWHV�

(VWH 3ODQR 1DFLRQDO GH (QIUHQWDPHQWR GD 9LROrQFLD 6H[XDO &RQWUD &ULDQoDV H $GROHVFHQWHV�

TXH RUD DSUHVHQWR� p SURGXWR H WHVWHPXQKR GHVVD GLVSRVLomR� D H[SUHVVDU FRQFUHWDPHQWH D

PRELOL]DomR HQWUH D VRFLHGDGH FLYLO� DV WUrV HVIHUDV GH JRYHUQR H RV RUJDQLVPRV

LQWHUQDFLRQDLV� SURWDJ{QLFRV QHVVD iUHD� TXH VH MXQWDUDP FRP R REMHWLYR GH HVWDEHOHFHU XP

(VWDGR GH 'LUHLWRV SDUD D SURWHomR LQWHJUDO GH FULDQoDV H DGROHVFHQWHV HP VLWXDomR GH

YLROrQFLD VH[XDO�

(VWH FRPSURPLVVR VRFLDO FLGDGmR UHIOHWH PXLWR EHP D FDUDFWHUtVWLFD GH VROLGDULHGDGH GR SRYR

EUDVLOHLUR� TXDQGR VHQWH WHVWDGD VXD FDSDFLGDGH SDUD UHYHUWHU XPD VLWXDomR GH

YXOQHUDELOLGDGH� FDSD] GH YHQFHU DV GLVWkQFLDV HQWUH SHVVRDV� RUJDQL]Do}HV� SDUWLGRV�

FRPXQLGDGHV� TXH VH DJUHJDP H OXWDP HP IDYRU GD SURWHomR GD FULDQoD�

$ VXD HIHWLYDomR HVWi LQEXtGD GHVVH HVStULWR � VXERUGLQDQGR�VH� SRU H[HPSOR� j FDSDFLGDGH GH

VHQVLELOL]DomR VRFLDO� GH LQWHJUDomR GH SROtWLFDV S~EOLFDV� GH FRQWUROH VRFLDO SDUD

PRQLWRUDPHQWR GH VXD LPSODQWDomR� GD FDSWDomR H GLVSRQLELOL]DomR GH UHFXUVRV ILQDQFHLURV�

FRQVWLWXLQGR�VH HP UHDO SURMHWR GH VRFLHGDGH SDUD WUDQVIRUPDU HP YLYrQFLD R QRYR SDUDGLJPD

GR (VWDWXWR GD &ULDQoD H GR $GROHVFHQWH� GR TXDO FRPHPRUDPRV RV SULPHLURV �� DQRV GH

SURPXOJDomR� (VWH 3ODQR 1DFLRQDO HVWi FRQVRDQWH DR 3ODQR GH 6HJXUDQoD 3~EOLFD H

FRQVXEVWDQFLD Do}HV GR 3URJUDPD 1DFLRQDO GRV 'LUHLWRV +XPDQRV�

e SRUWDQWR FRP RUJXOKR TXH DSUHVHQWR j VRFLHGDGH HVWH 3ODQR� FRQVWUXtGR D SDUWLU GH

LQLFLDWLYD GD VRFLHGDGH FLYLO H YDOLGDGR SRU FHUFD GH ��� DWRUHV VRFLDLV� HP 1DWDO� 5LR *UDQGH

GR 1RUWH� HP HYHQWR HVSHFtILFR UHDOL]DGR HP MXQKR� 'H VXD GLVFXVVmR SDUWLFLSDUDP

UHSUHVHQWDQWHV GR /HJLVODWLYR� -XGLFLiULR� 0LQLVWpULR 3~EOLFR� yUJmRV GRV ([HFXWLYRV )HGHUDO�

(VWDGXDO H 0XQLFLSDO� H RUJDQL]Do}HV QmR JRYHUQDPHQWDLV QDFLRQDLV H LQWHUQDFLRQDLV� (VVD

GLVFXVVmR DPSOD H UHSUHVHQWDWLYD QmR VH HVJRWD QHVVH PRPHQWR� FDEHQGR VXD FRQWLQXLGDGH

HP FDGD XPD GDV �� 8QLGDGHV GD )HGHUDomR� GH PRGR D LQFRUSRUDU R 3ODQR 1DFLRQDO DRV

3ODQRV (VWDGXDLV� WRUQDQGR�RV FRUUHODWRV H GDQGR�OKHV IHLomR ORFDO H RSHUDFLRQDO�

&RQFODPR WRGRV RV EUDVLOHLURV D DSULPRUi�OR� WUDEDOKDQGR SHOD VXD HIHWLYDomR� SURPRYHQGR

UHDOPHQWH DV PXGDQoDV VRFLDLV QHFHVViULDV SDUD TXH DV FULDQoDV H RV DGROHVFHQWHV EUDVLOHLURV

VHMDP GH IDWR FLGDGmRV VXMHLWRV GH GLUHLWRV KXPDQRV�

-RVp *UHJRUL

0LQLVWUR GH (VWDGR GD -XVWLoD
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$ YLROrQFLD VH[XDO FRQWUD FULDQoDV H DGROHVFHQWHV QR %UDVLO WHYH VXD H[SUHVVmR SROtWLFD QD

GpFDGD GH ��� TXDQGR HVWH IHQ{PHQR� IUXWR GDV GHVLJXDOGDGHV VRFLDLV� GH JrQHUR� GH UDoD H

HWQLD� IRL LQFOXtGR QD DJHQGD GD VRFLHGDGH FLYLO FRPR TXHVWmR UHODFLRQDGD j OXWD QDFLRQDO H

LQWHUQDFLRQDO SHORV GLUHLWRV KXPDQRV GH FULDQoDV H GH DGROHVFHQWHV� SUHFRQL]DGRV QD

&RQVWLWXLomR )HGHUDO %UDVLOHLUD� QR (VWDWXWR GD &ULDQoD H GR $GROHVFHQWH � /HL ������� H QD

&RQYHQomR ,QWHUQDFLRQDO GRV 'LUHLWRV GD &ULDQoD�

(VWH SHUtRGR IRL PDUFDGR SRU XP IRUWH SURFHVVR GH DUWLFXODomR� PRELOL]DomR H SRU

H[SHULrQFLDV FRQVROLGDGDV TXH IRUWDOHFHUDP D 6RFLHGDGH &LYLO SDUD DVVXPLU D GHQ~QFLD FRPR

IRUPD GH HQIUHQWDPHQWR GD YLROrQFLD VH[XDO� R TXH VLJQLILFRX XP PDUFR KLVWyULFR QD OXWD GRV

GLUHLWRV GD FULDQoD H GR DGROHVFHQWH�

1HVVH FRQWH[WR YDOH GHVWDFDU R SDSHO KLVWyULFR GD VRFLHGDGH FLYLO �0RYLPHQWRV�)yUXQV�

21*V�&RQVHOKRV� FRPR SURWDJRQLVWD GD PRELOL]DomR VRFLDO GR /HJLVODWLYR� GR ([HFXWLYR� GD

PtGLD H GDV RUJDQL]Do}HV LQWHUQDFLRQDLV QD OXWD SHOD LQFOXVmR GD YLROrQFLD VH[XDO FRQWUD

FULDQoDV H DGROHVFHQWHV QD DJHQGD S~EOLFD EUDVLOHLUD� (P QtYHO LQWHUQDFLRQDO DOJXPDV

DJrQFLDV FRPR 8QLFHI� 8QLIHP� 9LVmR 0XQGLDO� (FSDW� 1*2 ± )RFDO 3RLQW� ,,1�2($� SDXWDUDP

D WHPiWLFD GD YLROrQFLD VH[XDO QR FRQWH[WR GRV 'LUHLWRV +XPDQRV� HVWLPXODQGR RV JRYHUQRV�

DSRLDQGR WpFQLFD H ILQDQFHLUDPHQWH DV LQLFLDWLYDV GD VRFLHGDGH FLYLO H PRQLWRUDQGR RV DYDQoRV

FRQTXLVWDGRV�

2 3ODQR 1DFLRQDO GH (QIUHQWDPHQWR GD 9LROrQFLD 6H[XDO FRQWUD &ULDQoDV H $GROHVFHQWHV p XP

LQVWUXPHQWR GH JDUDQWLD H GHIHVD GH GLUHLWRV GH FULDQoDV H DGROHVFHQWHV TXH SUHWHQGH FULDU�

IRUWDOHFHU H LPSOHPHQWDU XP FRQMXQWR DUWLFXODGR GH Do}HV H PHWDV IXQGDPHQWDLV SDUD

DVVHJXUDU D SURWHomR LQWHJUDO j FULDQoD H DR DGROHVFHQWH HP VLWXDomR RX ULVFR GH YLROrQFLD

VH[XDO�

2 3ODQR DWHQGH DLQGD DR FRPSURPLVVR SROtWLFR GR *RYHUQR %UDVLOHLUR ILUPDGR QD ³'HFODUDomR

H $JHQGD SDUD $omR´� DSURYDGDV QR , &RQJUHVVR 0XQGLDO &RQWUD ([SORUDomR 6H[XDO &RPHUFLDO

GH &ULDQoDV� UHDOL]DGR HP (VWRFROPR� HP DJRVWR GH ����� jV UHFRPHQGDo}HV GR ,, (QFRQWUR

GR (&3$7 ± %UDVLO UHDOL]DGR HP 6DOYDGRU HP ����� DRV UHVXOWDGRV GDV SHVTXLVDV H LPSDFWRV

GDV FDPSDQKDV GH kPELWR QDFLRQDO� HVWDGXDO H UHJLRQDO UHDOL]DGDV QD GpFDGD GH ���

$V FRQGLo}HV REMHWLYDV SDUD HIHWLYDomR GHVWH 3ODQR 1DFLRQDO IXQGDPHQWDP�VH QD H[LJLELOLGDGH

GR GHYHU GD IDPtOLD� GD FRPXQLGDGH� GD VRFLHGDGH FLYLO HP JHUDO H GR 3RGHU 3~EOLFR �/HL

��������� VXVWHQWDGR SRU XP FRQMXQWR DUWLFXODGR GH IRUoDV H DWRUHV JRYHUQDPHQWDLV� QmR�

JRYHUQDPHQWDLV H RUJDQLVPRV LQWHUQDFLRQDLV TXH� PHGLDQWH PDQLIHVWD YRQWDGH SROtWLFD�

RSHUDFLRQDOL]D R HQIUHQWDPHQWR GD YLROrQFLD VH[XDO FRQWUD FULDQoDV H DGROHVFHQWHV� SRU PHLR

GH PHWRGRORJLDV H HVWUDWpJLDV DGHTXDGDV� FRQVWUXtGDV VREUH EDVHV GH FRQVHQVR HQWUH DV

SDUWHV�



2 UHIHULGR 3ODQR IRL DSUHVHQWDGR H GHOLEHUDGR SHOR &RQVHOKR 1DFLRQDO GRV 'LUHLWRV GD &ULDQoD

H GR $GROHVFHQWHV � &21$1'$� QD DVVHPEOpLD RUGLQiULD GH ����������� FRQVWLWXLQGR�VH HP

GLUHWUL] QDFLRQDO QR kPELWR GDV SROtWLFDV GH HQIUHQWDPHQWR GD YLROrQFLD VH[XDO FRQWUD FULDQoDV

H DGROHVFHQWHV�

7UDWD�VH� SRUWDQWR� GH XP GRFXPHQWR OHJLWLPDGR H GH UHIHUrQFLD SDUD DV SROtWLFDV S~EOLFDV

QRV QtYHLV IHGHUDO� HVWDGXDO H PXQLFLSDO�

3ULQFtSLRV (VWUDWpJLFRV GR 3ODQR 1DFLRQDO GH (QIUHQWDPHQWR GD 9LROrQFLD

6H[XDO FRQWUD &ULDQoDV H $GROHVFHQWHV

2 3ODQR 1DFLRQDO GH (QIUHQWDPHQWR GD 9LROrQFLD 6H[XDO &RQWUD &ULDQoDV H $GROHVFHQWHV WHP

FRPR UHIHUrQFLD IXQGDPHQWDO D &RQVWLWXLomR )HGHUDO� HP VHX $UWLJR ���� 3DUiJUDIR �� H R

(VWDWXWR GD &ULDQoD H GR $GROHVFHQWH� H� UHDILUPD RV SULQFtSLRV GD SURWHomR LQWHJUDO� GD

FRQGLomR GH VXMHLWRV GH GLUHLWRV� GD SULRULGDGH DEVROXWD� GD FRQGLomR SHFXOLDU GH SHVVRDV HP

GHVHQYROYLPHQWR� GD SDUWLFLSDomR�VROLGDULHGDGH� GD PRELOL]DomR�DUWLFXODomR� GD JHVWmR

SDULWiULD� GD GHVFHQWUDOL]DomR� GD UHJLRQDOL]DomR� GD VXVWHQWDELOLGDGH H GD UHVSRQVDELOL]DomR�

2EMHWLYRV

*HUDO

(VWDEHOHFHU XP FRQMXQWR GH Do}HV DUWLFXODGDV TXH SHUPLWD D LQWHUYHQomR WpFQLFR � SROtWLFD H

ILQDQFHLUD SDUD R HQIUHQWDPHQWR GD YLROrQFLD VH[XDO FRQWUD FULDQoDV H DGROHVFHQWHV�

(VSHFtILFRV

� 5HDOL]DU LQYHVWLJDomR FLHQWtILFD� YLVDQGR FRPSUHHQGHU� DQDOLVDU� VXEVLGLDU H PRQLWRUDU R

SODQHMDPHQWR H D H[HFXomR GDV Do}HV GH HQIUHQWDPHQWR GD YLROrQFLD VH[XDO FRQWUD

FULDQoDV H DGROHVFHQWHV�

� *DUDQWLU R DWHQGLPHQWR HVSHFLDOL]DGR jV FULDQoDV H DRV DGROHVFHQWHV HP VLWXDomR GH

YLROrQFLD VH[XDO FRQVXPDGD�

� 3URPRYHU Do}HV GH SUHYHQomR� DUWLFXODomR H PRELOL]DomR� YLVDQGR R ILP GD YLROrQFLD

VH[XDO�

� )RUWDOHFHU R VLVWHPD GH GHIHVD H GH UHVSRQVDELOL]DomR�

� )RUWDOHFHU R SURWDJRQLVPR ,QIDQWR�-XYHQLO�



(L[RV (VWUDWpJLFRV

2 4XDGUR 2SHUDWLYR GR 3ODQR 1DFLRQDO HVWUXWXUD�VH HP WRUQR GH VHLV HL[RV HVWUDWpJLFRV� VHQGR

GHILQLGRV HP FDGD XP GHOHV RV REMHWLYRV H PHWDV D VHUHP DOFDQoDGRV� DV Do}HV D VHUHP H[HFXWDGDV�

RV SUD]RV H DV SDUFHULDV� e LPSRUWDQWH UHVVDOWDU TXH R 3ODQR p RUJkQLFR H LQWHJUDGR� R TXH VLJQLILFD

TXH VXD RSHUDFLRQDOL]DomR LPSOLFD� REULJDWRULDPHQWH� Do}HV DUWLFXODGDV GRV GLIHUHQWHV HL[RV� 6mR HOHV�

$QiOLVH GD 6LWXDomR ± FRQKHFHU R IHQ{PHQR GD YLROrQFLD VH[XDO FRQWUD FULDQoDV H DGROHVFHQWHV HP

WRGR R SDtV� R GLDJQyVWLFR GD VLWXDomR GR HQIUHQWDPHQWR GD SUREOHPiWLFD� DV FRQGLo}HV H JDUDQWLD GH

ILQDQFLDPHQWR GR 3ODQR� R PRQLWRUDPHQWR H D DYDOLDomR GR 3ODQR H D GLYXOJDomR GH WRGRV RV GDGRV H

LQIRUPDo}HV j VRFLHGDGH FLYLO EUDVLOHLUD�

0RELOL]DomR H $UWLFXODomR ± IRUWDOHFHU DV DUWLFXODo}HV QDFLRQDLV� UHJLRQDLV H ORFDLV GH FRPEDWH H

SHOD HOLPLQDomR GD YLROrQFLD VH[XDO� FRPSURPHWHU D VRFLHGDGH FLYLO QR HQIUHQWDPHQWR GHVVD

SUREOHPiWLFD� GLYXOJDU R SRVLFLRQDPHQWR GR %UDVLO HP UHODomR DR VH[R WXULVPR H DR WUiILFR SDUD ILQV

VH[XDLV H DYDOLDU RV LPSDFWRV H UHVXOWDGRV GDV Do}HV GH PRELOL]DomR�

'HIHVD H 5HVSRQVDELOL]DomR ± DWXDOL]DU D OHJLVODomR VREUH FULPHV VH[XDLV� FRPEDWHU D LPSXQLGDGH�

GLVSRQLELOL]DU VHUYLoRV GH QRWLILFDomR H FDSDFLWDU RV SURILVVLRQDLV GD iUHD MXUtGLFR�SROLFLDO� LPSODQWDU H

LPSOHPHQWDU RV &RQVHOKRV 7XWHODUHV� R 6,3,$ H DV 'HOHJDFLDV HVSHFLDOL]DGDV GH FULPHV FRQWUD FULDQoDV

H DGROHVFHQWHV�

$WHQGLPHQWR � HIHWXDU H JDUDQWLU R DWHQGLPHQWR HVSHFLDOL]DGR� H HP UHGH� jV FULDQoDV H DRV

DGROHVFHQWHV HP VLWXDomR GH YLROrQFLD VH[XDO H jV VXDV IDPtOLDV� SUR SURILVVLRQDLV HVSHFLDOL]DGRV H

FDSDFLWDGRV�

3UHYHQomR � DVVHJXUDU Do}HV SUHYHQWLYDV FRQWUD D YLROrQFLD VH[XDO� SRVVLELOLWDQGR TXH DV FULDQoDV H

DGROHVFHQWHV VHMDP HGXFDGRV SDUD R IRUWDOHFLPHQWR GD VXD DXWR GHIHVD� DWXDU MXQWR D )UHQWH

3DUODPHQWDU QR VHQWLGR GD OHJLVODomR UHIHUHQWH D ,17(51(7�

3URWDJRQLVPR ,QIDQWR � -XYHQLO ± SURPRYHU D SDUWLFLSDomR DWLYD GH FULDQoDV H DGROHVFHQWHV SHOD

GHIHVD GH VHXV GLUHLWRV H FRPSURPHWr�ORV FRP R PRQLWRUDPHQWR GD H[HFXomR GR 3ODQR 1DFLRQDO�

0RQLWRUDPHQWR H $YDOLDomR

3DUD R PRQLWRUDPHQWR H D DYDOLDomR GR 3ODQR 1DFLRQDO IRL VXJHULGD D FULDomR GR )yUXP 1DFLRQDO SHOR

)LP GD 9LROrQFLD 6H[XDO GH &ULDQoDV H $GROHVFHQWHV TXH GHYHUi UHXQLU RUJDQL]Do}HV GR JRYHUQR H GD

6RFLHGDGH &LYLO SDUD R DFRPSDQKDPHQWR GD LPSODQWDomR H LPSOHPHQWDomR GDV Do}HV GR 3ODQR

1DFLRQDO�

2 &21$1'$ H RV &RQVHOKRV GH 'LUHLWRV (VWDGXDLV H 0XQLFLSDLV VmR DV LQVWkQFLDV GH GHOLEHUDomR�

FRQWUROH H DFRPSDQKDPHQWR GR 3ODQR 1DFLRQDO�



&DUWD GH 1DWDO

�7HUPR GH &RPSURPLVVR�

 

2 (QFRQWUR SDUD GLVFXVVmR GR 3ODQR 1DFLRQDO GH (QIUHQWDPHQWR GD 9LROrQFLD 6H[XDO &RQWUD

&ULDQoDV H $GROHVFHQWHV� UHDOL]DGR HP 1DWDO�51� GH �� D �� GH MXQKR GH ����� FRQWRX FRP

SDUWLFLSDQWHV JRYHUQDPHQWDLV GR ([HFXWLYR IHGHUDO� HVWDGXDO H PXQLFLSDO� GR SRGHU /HJLVODWLYR

IHGHUDO H HVWDGXDO� GR SRGHU -XGLFLiULR� HVSHFLDOPHQWH GD -XVWLoD GD ,QIkQFLD H $GROHVFrQFLD�

GR 0LQLVWpULR 3~EOLFR IHGHUDO H HVWDGXDO� GD 'HIHQVRULD 3~EOLFD� GDV 3ROtFLDV )HGHUDO� &LYLO H

0LOLWDU� GRV &RQVHOKRV 0XQLFLSDLV� (VWDGXDLV H 1DFLRQDO GRV 'LUHLWRV GD &ULDQoD H GR

$GROHVFHQWH H GRV &RQVHOKRV 7XWHODUHV� GRV RUJDQLVPRV LQWHUQDFLRQDLV GH FRRSHUDomR WpFQLFD

H ILQDQFHLUD� GR (&3$7 ± %UDVLO� GDV RUJDQL]Do}HV GD VRFLHGDGH FLYLO H GH UHSUHVHQWDQWHV GH

MRYHQV�

&RQVLGHUDQGR DV GLVFXVV}HV UHDOL]DGDV GXUDQWH R UHIHULGR (QFRQWUR� D FRQVWDWDomR p GH TXH�

HPERUD DOJXPDV PHGLGDV WHQKDP VLGR DGRWDGDV� QmR IRUDP VXILFLHQWHPHQWH HILFD]HV QR

FRQWUROH GR IHQ{PHQR H UHVSRQVDELOL]DomR GRV FXOSDGRV� PHVPR KDYHQGR UHFRQKHFLPHQWR�

SHOR (VWDGR %UDVLOHLUR� GD JUDYLGDGH GDV VLWXDo}HV TXH HQYROYHP D YLROrQFLD VH[XDO FRQWUD

FULDQoDV H DGROHVFHQWHV�

&RQVFLHQWHV GD UHVSRQVDELOLGDGH IUHQWH D HVWD UHDOLGDGH H FRPSUHHQGHQGR TXH Ki XP

FRQMXQWR GH DWRUHV H IRUoDV QR SDtV SDUD ID]HU YDOHU RV GLUHLWRV IXQGDPHQWDLV GH FULDQoDV H

DGROHVFHQWHV� RV SDUWLFLSDQWHV GD GLVFXVVmR GR 3ODQR 1DFLRQDO DVVXPHP R FRPSURPLVVR SDUD

R GHVHQYROYLPHQWR GH Do}HV TXH DVVHJXUHP R ILP GD YLROrQFLD FRQWUD FULDQoDV H

DGROHVFHQWHV� D UHVSRQVDELOL]DomR�WUDWDPHQWR GH YLRODGRUHV� D SUHYHQomR� D PRELOL]DomR GD

VRFLHGDGH FLYLO H R SURWDJRQLVPR LQIDQWR�MXYHQLO� FRQIRUPH R TXH VH DSUHVHQWD D VHJXLU�

� 4XH R 3ODQR 1DFLRQDO VHMD D UHIHUrQFLD ~QLFD� QR kPELWR IHGHUDO� HVWDGXDO H PXQLFLSDO

SDUD RULHQWDU Do}HV GH GHILQLomR H DORFDomR RUoDPHQWiULD� GH FDSWDomR GH UHFXUVRV H

ILQDQFLDPHQWRV GH RXWUDV IRQWHV� GH SODQHMDPHQWR H H[HFXomR GH SROtWLFDV SRU yUJmRV

JRYHUQDPHQWDLV H QmR JRYHUQDPHQWDLV� GH SURSRVLo}HV VREUH RUGHQDPHQWRV MXUtGLFRV� GH

WRGD H TXDOTXHU LQLFLDWLYD FRP UHODomR DR HQIUHQWDPHQWR GD YLROrQFLD VH[XDO FRQWUD

FULDQoDV H DGROHVFHQWHV�

� 4XH VHMDP UHVSHLWDGDV DV LGHQWLGDGHV� FRPSHWrQFLDV H UHVSRQVDELOLGDGHV SUySULDV GH

FDGD yUJmR� HQWLGDGH RX LQVWkQFLD GH GHFLVmR� VHMD D $57,&8/$d2 XPD HVWUDWpJLD

SHUPDQHQWH HQWUH WRGRV RV RSHUDGRUHV GH Do}HV SHUWLQHQWHV DR 3ODQR 1DFLRQDO�

� 4XH RV &RQVHOKRV GH 'LUHLWRV VHMDP UHVSHLWDGRV FRPR OHJLWLPD LQVWkQFLD IRUPDO H OHJDO GH

GHOLEHUDomR GDV GLUHWUL]HV GH SROtWLFDV SDUD FULDQoDV H DGROHVFHQWHV H RV )yUXQV FRPR

LQVWUXPHQWRV PRELOL]DGRUHV GD VRFLHGDGH H GH IRUWDOHFLPHQWR GH VXDV LQVWLWXLo}HV�

� 4XH WRGDV DV RUJDQL]Do}HV HQYROYLGDV QR HQIUHQWDPHQWR GD YLROrQFLD FRQWUD FULDQoDV H

DGROHVFHQWHV FRQVWLWXDP�VH HP DJHQWHV GH VHQVLELOL]DomR SDUD R GHVHQYROYLPHQWR GH XPD



FRQVFLrQFLD H PRELOL]DomR GD RSLQLmR S~EOLFD FRQWUD WRGDV DV IRUPDV GH YLROrQFLD H QD

GHIHVD GRV GLUHLWRV GH FULDQoDV H DGROHVFHQWHV�

� 4XH WRGDV DV RUJDQL]Do}HV HQYROYLGDV FRP R 3ODQR 1DFLRQDO� QR GLD �� GH PDLR� LQVWLWXtGR

FRPR R ³'LD 1DFLRQDO GH /XWD &RQWUD D 9LROrQFLD 6H[XDO &RQWUD &ULDQoDV H $GROHVFHQWHV´�

SDVVHP D SURPRYHU Do}HV GH PRELOL]DomR GD VRFLHGDGH GH IRUPD FRQMXQWD H DUWLFXODGD�

FRPR PHFDQLVPR HVWUDWpJLFR SDUD FKDPDU D DWHQomR VREUH D YLROrQFLD VH[XDO FRQWUD

FULDQoDV H DGROHVFHQWHV�

� 4XH DV RUJDQL]Do}HV GH kPELWR HVWDGXDO H PXQLFLSDO HQYLGHP HVIRUoRV QR VHQWLGR GH FULDU

)UHQWHV 3DUODPHQWDUHV 3HORV 'LUHLWRV GD &ULDQoD H GR $GROHVFHQWH QDV $VVHPEOpLDV

/HJLVODWLYDV H &kPDUDV 0XQLFLSDLV� FRPR IRUPD GH DPSOLDU D SUHVVmR SROtWLFD SDUD

JDUDQWLD GRV PHLRV QHFHVViULRV SDUD HIHWLYD LPSODQWDomR GR 3ODQR 1DFLRQDO�

� 4XH DV ,QVWLWXLo}HV GH 'HIHVD� GD 0DJLVWUDWXUD H GR 0LQLVWpULR 3~EOLFR SDVVHP D DGRWDU

QDV VXDV DJHQGDV GH GLVFXVV}HV D XWLOL]DomR GRV PHFDQLVPRV MXUtGLFRV FRPR IRUPD GH

H[LJLELOLGDGH GH HIHWLYDomR GR 3ODQR 1DFLRQDO�

� 4XH WRGDV DV RUJDQL]Do}HV FRPSURPHWLGDV FRP R 3ODQR 1DFLRQDO DGRWHP HP VXDV

SUiWLFDV R HQYROYLPHQWR H D SDUWLFLSDomR GH FULDQoDV H DGROHVFHQWHV� QD SHUVSHFWLYD GR

SURWDJRQLVPR FRPR LQVWUXPHQWR SROtWLFR�SHGDJyJLFR SDUD R HQIUHQWDPHQWR GD YLROrQFLD

VH[XDO FRQWUD FULDQoDV H DGROHVFHQWHV�

� 4XH RV RUJDQLVPRV LQWHUQDFLRQDLV GH FRRSHUDomR WpFQLFD H ILQDQFHLUD DGRWHP FRPR

FULWpULR SDUD HVWDEHOHFLPHQWR GH VXDV SDUFHULDV D REVHUYkQFLD GDV Do}HV FRQVWDQWHV GR

3ODQR 1DFLRQDO�

� 4XH VHMD FULDGR XP )yUXP 1DFLRQDO� HQYROYHQGR DV 2UJDQL]Do}HV GD 6RFLHGDGH &LYLO� GR

*RYHUQR� GR -XGLFLiULR� GR 0LQLVWpULR 3~EOLFR� GR /HJLVODWLYR� GRV &RQVHOKRV GH 'LUHLWRV� H

TXH HVVH VHMD WDPEpP LQWHJUDGR SRU RXWURV IyUXQV� FRPR R )yUXP 1DFLRQDO GD &ULDQoD H

GR $GROHVFHQWHV ± )yUXP '&$� (&3$7 ± %UDVLO� )13(7,� SDUD DFRPSDQKDU H DYDOLDU R

3ODQR 1DFLRQDO GH (QIUHQWDPHQWR GD 9LROrQFLD 6H[XDO FRQWUD &ULDQoDV H $GROHVFHQWH�
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� ,GHQWLILFDU

FDXVDV� IDWRUHV

GH

YXOQHUDELOLGDGH H

PRGDOLGDGHV GH

YLROrQFLD VH[XDO

FRQWUD FULDQoDV

H DGROHVFHQWHV�

���� 5HDOL]DomR GH SHVTXLVDV

TXDQWLWDWLYDV H TXDOLWDWLYDV

UHJLRQDLV�IRFDLV VREUH D LQFLGrQFLD�

PRGDOLGDGHV� FDXVDV�IDWRUHV GD

YLROrQFLD VH[XDO� H[SORUDomR VH[XDO

FRPHUFLDO �WUiILFR� WXULVPR VH[XDO�

SRUQRJUDILD H SURVWLWXLomR� H DEXVR

VH[XDO IDPLOLDU H H[WUD IDPLOLDU�

� 5HDOL]DU �� SHVTXLVDV UHJLRQDLV VREUH

YLROrQFLD VH[XDO �XPD HP FDGD UHJLmR��

� 5HDOL]DU �� RILFLQDV UHJLRQDLV FRP HVWXGLRVRV

GR WHPD GD YLROrQFLD VH[XDO �8QLYHUVLGDGHV�

,QVWLWXWRV GH 3HVTXLVD� 1~FOHRV H *UXSRV GH

SHVTXLVD��

� 5HDOL]DU �� SHVTXLVDV GH LGHQWLILFDomR H

FDUDFWHUL]DomR GR SHUILO GRV DEXVDGRUHV H

GDV UHGHV GH H[SORUDomR VH[XDO FRPHUFLDO

FRQWUD FULDQoDV H DGROHVFHQWHV�

SULRULWDULDPHQWH QRV PXQLFtSLRV GH PDLRU

LQFLGrQFLD�

� 5HDOL]DU �� SHVTXLVDV� HP PXQLFtSLRV

HVWUDWpJLFRV� SULYLOHJLDQGR R PpWRGR GR

³HVWXGR GH FDVR´� SDUD FRPSUHHQVmR GD

YXOQHUDELOLGDGH GH FULDQoDV H DGROHVFHQWHV j

YLROrQFLD VH[XDO�

[

[

[

[

[

[

[

[

[

8QLYHUVLGDGHV�
&HQWURV GH

3HVTXLVD� 21*¶V
,%*(� ,3($�
)LRFUX]�

81,&()� 2,7�

81(6&2�
81,)(0� 206�

3URJUDPD
1DFLRQDO GH

&RPEDWH j $,'6�
&RPXQLGDGH
(XURSpLD�

&21$1'$�
&RQVHOKRV GH

'LUHLWRV
(VWDGXDLV H

0XQLFLSDLV�
&RQVHOKRV
7XWHODUHV�
6HFUHWDULD

1DFLRQDO GRV
'LUHLWRV

+XPDQRV�'&$�
6HFUHWDULD

1DFLRQDO GH
$VVLVWrQFLD 6RFLDO

�6($6��
0LQLVWpULR GD

6D~GH�
*RYHUQRV
(VWDGXDLV H

0XQLFLSDLV�
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� 'LDJQRVWLFDU D

VLWXDomR H DV

FRQGLo}HV GR

HQIUHQWDPHQWR

GD YLROrQFLD

VH[XDO SHOR

JRYHUQR H

21*¶V�

���� ,GHQWLILFDomR GDV ODFXQDV H[LVWHQWHV

QR VLVWHPD GH JDUDQWLD GH GLUHLWRV� QDV

SROtWLFDV VRFLDLV� QD OHJLVODomR� QDV UHGHV

GH HQIUHQWDPHQWR H QD PHWRGRORJLD GH

LQWHUYHQomR�

���� /HYDQWDPHQWR GD HVWUXWXUD ItVLFD H

GRV UHFXUVRV WpFQLFRV H PDWHULDLV

H[LVWHQWHV SDUD D LPSOHPHQWDomR H

PDQXWHQomR GR VLVWHPD GH JDUDQWLD GH

GLUHLWRV H GD UHGH GH VHUYLoRV

HVSHFLDOL]DGRV SDUD DV YLWLPDV GD

YLROrQFLD VH[XDO�

� 5HDOL]DU �� RILFLQDV FRP SURILVVLRQDLV

GLUHWDPHQWH HQYROYLGRV FRP R

HQIUHQWDPHQWR GD YLROrQFLD VH[XDO� SDUD

OHYDQWDPHQWR GH QHFHVVLGDGHV GH

LQYHVWLJDomR TXH DSRQWH ³GHVHQKRV GH

SHVTXLVDV´ D VHUHP UHDOL]DGDV�

� &ULDU XP FDQDO GLUHWR GH GHQ~QFLD GDV

IDOKDV�ODFXQDV QDV SROtWLFDV VRFLDLV H QDV

UHGHV GH VHUYLoRV� HP QtYHO HVWDGXDO�

� 5HDOL]DU �� RILFLQDV UHJLRQDLV SDUD LGHQWLILFDU

ODFXQDV QR VLVWHPD GH JDUDQWLD GH GLUHLWRV H

QD OHJLVODomR UHODWLYD j YLROrQFLD VH[XDO�

• 5HDOL]DU XP LQYHQWiULR QDFLRQDO GD LQIUD�

HVWUXWXUD ItVLFD H UHFXUVRV WpFQLFRV H

PDWHULDLV QHFHVViULRV H GLVSRQtYHLV SDUD

LPSOHPHQWDomR H PDQXWHQomR GR VLVWHPD

GH JDUDQWLD GH GLUHLWRV H GD UHGH GH VHUYLoRV

HVSHFLDOL]DGRV SDUD R HQIUHQWDPHQWR GD

YLROrQFLD VH[XDO�

[

[

[

[

[

[

[

[

[

[

[

[

8QLYHUVLGDGHV
&HQWURV GH 3HVTXLVD�

21*¶V ,%*(� ,3($�
)LRFUX]�

81,&()� 2,7�
81(6&2�

81,)(0� 206�
3URJUDPD 1DFLRQDO
GH &RPEDWH j $,'6�

&RPXQLGDGH

(XURSpLD� &21$1'$�
&RQVHOKRV GH 'LUHLWRV

(VWDGXDLV H

0XQLFLSDLV� &RQVHOKRV
7XWHODUHV�

6HFUHWDULD 1DFLRQDO
GRV 'LUHLWRV

+XPDQRV�'&$�
6HFUHWDULD 1DFLRQDO
GH $VVLVWrQFLD 6RFLDO

�6($6�

0LQLVWpULR GD 6D~GH
*RYHUQRV (VWDGXDLV

H 0XQLFLSDLV
/HJLVODWLYR�)UHQWHV

3DUODPHQWDUHV�&3,V
9DUDV GD LQIkQFLD H
$GROHVFrQFLD� $%03�

'HIHQVRULDV 3~EOLFDV�

&21$1'$
&RQVHOKRV GH 'LUHLWRV

(VWDGXDLV H
0XQLFLSDLV

*RYHUQRV (VWDGXDLV H
0XQLFLSDLV�
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� 3URFHGHU DR

OHYDQWDPHQWR

GRV UHFXUVRV

ILQDQFHLURV

QHFHVViULRV j

([HFXomR GR

3ODQR 1DFLRQDO

GH

(QIUHQWDPHQWR

GD 9LROrQFLD

6H[XDO FRQWUD

&ULDQoDV H

$GROHVFHQWHV H

LQYHQWDULDU RV

H[LVWHQWHV�

���� /HYDQWDPHQWR GDV GRWDo}HV

RUoDPHQWiULDV� IXQGRV H UHFXUVRV

ILQDQFHLURV� HP QtYHLV QDFLRQDO� HVWDGXDO

H PXQLFLSDO SDUD R HQIUHQWDPHQWR GD

YLROrQFLD VH[XDO�

���� *DUDQWLD GH UHFXUVRV RUoDPHQWiULRV

GD 8QLmR� (VWDGRV H 0XQLFtSLRV H GH

RXWUDV IRQWHV SDUD D H[HFXomR GR 3ODQR

1DFLRQDO GH (QIUHQWDPHQWR GD 9LROrQFLD

6H[XDO FRQWUD &ULDQoDV H $GROHVFHQWHV�

� ,QYHQWDULDU� HP QtYHLV QDFLRQDO� HVWDGXDO H

PXQLFLSDO� RV UHFXUVRV ILQDQFHLURV

GHVWLQDGRV j H[HFXomR GR 3ODQR 1DFLRQDO�

� 'LYXOJDU� HP QtYHLV QDFLRQDO� HVWDGXDO H

PXQLFLSDO� DV LQIRUPDo}HV UHODWLYDV DRV

UHFXUVRV ILQDQFHLURV GHVWLQDGRV j H[HFXomR

GR 3ODQR 1DFLRQDO�

� 'HQXQFLDU� RQGH KRXYHU� D LQVXILFLrQFLD�

FRUWHV H GHVYLRV GH UHFXUVRV ILQDQFHLURV

SDUD R HQIUHQWDPHQWR GD YLROrQFLD VH[XDO�

� 0RQLWRUDU RV UHFXUVRV RUoDPHQWiULRV

IHGHUDLV� HVWDGXDLV H PXQLFLSDLV GHVWLQDGRV

D SURJUDPDV GH HQIUHQWDPHQWR GD YLROrQFLD

VH[XDO�

� ,QIRUPDU H PRELOL]DU D 6RFLHGDGH &LYLO� D

PtGLD H R OHJLVODWLYR SDUD DSURYDomR GH

UHFXUVRV RUoDPHQWiULRV GHVWLQDGRV j

H[HFXomR GR 3ODQR 1DFLRQDO�

� ,QIRUPDU H PRELOL]DU D 6RFLHGDGH SDUD

FRQWULEXLU FRP RV )XQGRV GH 'LUHLWRV GD

&ULDQoD H GR DGROHVFHQWH�

• $VVHVVRUDU H DUWLFXODU RV )XQGRV�

[
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[

[
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3DUODPHQWDUHV
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3DUODPHQWDUHV

)yUXP '&$

)yUXP SHOR )LP GD

9LROrQFLD 6H[XDO

&21$1'$

&RQVHOKRV GH

'LUHLWRV (VWDGXDLV

H 0XQLFLSDLV�
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� $YDOLDU R

3ODQR 1DFLRQDO

FRQWUD D

9LROrQFLD 6H[XDO

GH &ULDQoDV H

$GROHVFHQWHV�

���� &ULDomR GH LQVWUXPHQWRV GH

DYDOLDomR H GH PRQLWRUDPHQWR GR 3ODQR

1DFLRQDO�

���� $YDOLDomR GRV UHVXOWDGRV H

REVWiFXORV QD H[HFXomR GR 3ODQR

1DFLRQDO�

� 5HDOL]DU XPD RILFLQD QDFLRQDO SDUD

FRQVWUXomR GH LQVWUXPHQWRV H LQGLFDGRUHV

GH DYDOLDomR H PRQLWRUDPHQWR GR 3ODQR

1DFLRQDO�

� 6LVWHPDWL]DU� DQXDOPHQWH� RV GDGRV GH

PRQLWRUDPHQWR GR 3ODQR 1DFLRQDO� SRU PHLR

GH XPD FRQVXOWRULD DG KRF� TXH SURFHGHUi D

DYDOLDomR GR PHVPR H IDUi UHFRPHQGDo}HV

GH DMXVWHV H DGHTXDo}HV TXH VH IL]HUHP

QHFHVViULRV�

[

[ [ [

8QLYHUVLGDGHV�

&HQWURV GH

3HVTXLVD� 21*¶V�

&21$1'$�

&RQVHOKRV GH

'LUHLWRV (VWDGXDLV�

'&$�0-

'&$�0-

6($6
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&RQVHOKRV GH

'LUHLWRV (VWDGXDLV

H 0XQLFLSDLV

&RQVHOKRV

7XWHODUHV

81,&()

81,)(0

)yUXP SHOR )LP GD

9LROrQFLD 6H[XDO�
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� 9HLFXODU

LQIRUPDo}HV

VLVWHPDWL]DGDV

VREUH D YLROrQFLD

VH[XDO FRQWUD

FULDQoDV H

DGROHVFHQWHV H

VHX

HQIUHQWDPHQWR�

���� 6LVWHPDWL]DomR GDV SHVTXLVDV

UHDOL]DGDV� SURGXomR GH GDGRV

HVWDWtVWLFRV H FRQVROLGDomR GH %DQFRV GH

'DGRV FRP EDVH QDV LQIRUPDo}HV GH

2*V� 21*¶V H $JrQFLDV ,QWHUQDFLRQDLV

TXH DWXDP QD iUHD GD YLROrQFLD VH[XDO�

���� 'LVSRQLELOL]DomR GH LQIRUPDo}HV

SDUD VXEVLGLDU R &21$1'$� RV

&RQVHOKRV 6HWRULDLV H &RQVHOKRV GH

'LUHLWRV� DV 21*¶V H RXWURV RUJDQLVPRV�

���� 'LVSRQLELOL]DomR DR *RYHUQR

EUDVLOHLUR GH LQIRUPDo}HV SDUD

HODERUDomR GH UHODWyULRV D VHUHP

DSUHVHQWDGRV UHJXODUPHQWH j

&RQYHQomR GDV 1Do}HV 8QLGDV�

� &RQVROLGDU� �DPSOLDU� PRGHUQL]DU H DWXDOL]DU�

D 5(&5,$� HQTXDQWR %DQFR GH 'DGRV GH

FDUiWHU QDFLRQDO� FRP D LPSODQWDomR GH

FLQFR %DQFRV GH 'DGRV QR SDtV ��� SRU

UHJLmR�

� 3URGX]LU �� PDQXDLV WpFQLFRV� FRP YLVWD j

VRFLDOL]DomR GH GDGRV H GH UHFRPHQGDo}HV�

� 3URGX]LU XP UHODWyULR DQXDO VREUH D VLWXDomR

H R HQIUHQWDPHQWR GD SUREOHPiWLFD QR

%UDVLO�

[

[

[

[

[

[

[

[

'&$�0-
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81,&()
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%DQFRV GH 'DGRV �

21*¶V�
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� &RPSURPHWHU

D 6RFLHGDGH &LYLO

QR

HQIUHQWDPHQWR

GD YLROrQFLD

VH[XDO�

���� 3URPRomR GH FDPSDQKDV� HP

QtYHO QDFLRQDO� HVWDGXDO H ORFDO�

YLVDQGR D PXGDQoD GH FRQFHSo}HV�

SUiWLFDV H DWLWXGHV TXH

HVWLJPDWL]DP D FULDQoD H R

DGROHVFHQWH HP VLWXDomR GH

YLROrQFLD VH[XDO� XWLOL]DQGR R (&$ H

DV 1RUPDWLYDV ,QWHUQDFLRQDLV FRPR

PDUFR FRQFHLWXDO�

���� 3URPRomR GH FDPSDQKD VREUH

R GLUHLWR D XPD VH[XDOLGDGH SOHQD H

VDXGiYHO�

� 5HDOL]DU FDPSDQKD� HP QtYHO QDFLRQDO� GH

GLYXOJDomR GR 'LVTXH 'HQ~QFLD�

� 3URGX]LU SHoDV SXEOLFLWiULDV DGDSWDGDV j

UHDOLGDGH GH FDGD UHJLmR H D GLIHUHQWHV

S~EOLFRV� LQFOXVLYH R LQIDQWR � MXYHQLO�

� 5HDOL]DU XPD FDPSDQKD QDFLRQDO GH HGXFDomR

VH[XDO H VD~GH UHSURGXWLYD

[ [

[

[

[ 0LQLVWpULR GD

-XVWLoD�'&$

0LQLVWpULR GD

3UHYLGrQFLD H

$VVLVWrQFLD 6RFLDO

$JHQFLDV

,QWHUQDFLRQDLV

(PEUDWXU

(PSUHVDV GH

7HOHFRPXQLFDomR

&21$1'$

&RQVHOKRV

(VWDGXDLV H

0XQLFLSDLV GH

'LUHLWRV H 6HWRULDLV

21*¶V

0LQLVWpULR GD

(GXFDomR

0LQLVWpULR GD 6D~GH

3URJUDPD 1DFLRQDO

GH FRPEDWH j $,'6

0LQLVWpULR GD

-XVWLoD�'&$

0LQLVWpULR GD

3UHYLGrQFLD H

$VVLVWrQFLD 6RFLDO

$JHQFLDV ,QWHUQ�

&21$1'$

&RQVHOKRV (VWDGXDLV

H 0XQLFLSDLV GH

'LUHLWRV H 6HWRULDLV H
21*¶V
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

���� &ULDU PHFDQLVPRV GH

LQIRUPDomR VREUH D YLROrQFLD VH[XDO�

���� &RPSURPHWLPHQWR GD PtGLD

FRP D SUREOHPiWLFD GD YLROrQFLD

VH[XDO�

� &ULDU OHJDOPHQWH D REULJDWRULHGDGH� HP QtYHO

QDFLRQDO� GH GLYXOJDomR GR Q~PHUR GR 'LVTXH

'HQXQFLD HP WRGRV RV HVWDEHOHFLPHQWRV H

LQVWLWXLo}HV�

� &ULDU QDV KRPH� SDJHV GRV yUJmRV S~EOLFRV

XP FDPSR FRP LQIRUPDo}HV VREUH D YLROrQFLD

VH[XDO� GHVWLQDGR DRV VHWRUHV GH LPSUHQVD�

� 'LYXOJDU VHPHVWUDOPHQWH RV GDGRV GR 6LVWHPD

1DFLRQDO GH 1RWLILFDomR�

� 3URPRYHU RILFLQDV HP QtYHO QDFLRQDO� HVWDGXDO

H UHJLRQDO SDUD SURILVVLRQDLV GDV iUHDV GH

FRPXQLFDomR� SXEOLFLGDGH H PDUNHWLQJ FRP D

ILQDOLGDGH GH GLVFXWLU OLQJXDJHQV DGHTXDGDV

DR HQIUHQWDPHQWR GD YLROrQFLD VH[XDO�

� &ULDU SUrPLRV GH UHFRQKHFLPHQWR GH

SURILVVLRQDLV H HPSUHVDV GH PtGLD H GH

WXULVPR HQJDMDGDV QR FRPEDWH D YLROrQFLD

VH[XDO�

 

[

[

[

[

[

[

[

&DVD &LYLO GD

3UHVLGrQFLD GD

5HS~EOLFD

0-�'&$

6,3,$

&21$1'$

&RQVHOKRV (VWDGXDLV

H 0XQLFLSDLV GH

'LUHLWRV

&RQVHOKRV 7XWHODUHV

$%5$3,$

&DVD &LYLO GD

3UHVLGrQFLD GD

5HS~EOLFD

0-�'&$

&21$1'$

&RQVHOKRV (VWDGXDLV

H 0XQLFLSDLV GH

'LUHLWRV

$1',

$JrQFLDV

LQWHUQDFLRQDLV
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� )RUWDOHFHU

DUWLFXODo}HV

QDFLRQDLV�

UHJLRQDLV H ORFDLV

QR FRPEDWH H

HOLPLQDomR GD

YLROrQFLD VH[XDO�

���� $UWLFXODomR� HP QtYHLV

PXQLFLSDO� HVWDGXDO� UHJLRQDO H

QDFLRQDO� GRV &RQVHOKRV� )yUXQV�

21*¶V H RXWUDV RUJDQL]Do}HV

UHSUHVHQWDWLYDV GD VRFLHGDGH�

� &ULDU UHGHV GH HQIUHQWDPHQWR GD YLROrQFLD

VH[XDO�

� 'HVFHQWUDOL]DU DV Do}HV GR 3ODQR 1DFLRQDO GH

(QIUHQWDPHQWR GD 9LROrQFLD 6H[XDO &RQWUD

&ULDQoDV H $GROHVFHQWHV HP QtYHLV PXQLFLSDO�

HVWDGXDO H UHJLRQDO�

� &RQVROLGDU R )yUXP 1DFLRQDO SHOR

(QIUHQWDPHQWR GD 9LROrQFLD 6H[XDO FRQWUD

&ULDQoDV H $GROHVFHQWHV�

� &RQVROLGDU RV )yUXQV 5HJLRQDLV GH

(QIUHQWDPHQWR GD 9LROrQFLD 6H[XDO FRQWUD

&ULDQoDV H $GROHVFHQWHV�

� 3URGX]LU XP LQIRUPDWLYR VHPHVWUDO �HOHWU{QLFR

H LPSUHVVR� GH GLYXOJDomR GD H[HFXomR GR

3ODQR 1DFLRQDO�

[

[

[

[

[

[

[

[

[

[

[

[

[

[

&21$1'$

&RQVHOKRV GH

'LUHLWRV

&RQVHOKRV 6HWRULDLV

)yUXQV GH 'HIHVD GH

'LUHLWRV

21*¶V

&DVD &LYLO GD

3UHVLGrQFLD GD

5HS~EOLFD

ÏUJmRV GH 3ROtWLFDV

3~EOLFDV
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� 'LYXOJDU R

SRVLFLRQDPHQWR

GR %UDVLO HP

UHODomR DR

WXULVPR VH[XDO H

DR WUiILFR SDUD

ILQV VH[XDLV�

�� $YDOLDU RV

LPSDFWRV H RV

UHVXOWDGRV GDV

Do}HV GH

PRELOL]DomR QR

HQIUHQWDPHQWR

GD YLROrQFLD

VH[XDO�

���� 6HQVLELOL]DomR GH SURILVVLRQDLV

GD PtGLD� GD LQG~VWULD GH WXULVPR H

GD GLSORPDFLD SDUD D SUHYHQomR H R

FRPEDWH j YLROrQFLD VH[XDO�

���� 3URGXomR GH PHFDQLVPRV SDUD

DSXUDomR GH IHHG�EDFN GD

VRFLHGDGH VREUH D PRELOL]DomR HP

WRUQR GDV Do}HV GR 3ODQR 1DFLRQDO

GH (QIUHQWDPHQWR GD 9LROrQFLD

6H[XDO &RQWUD &ULDQoDV H

$GROHVFHQWHV�

� 'LYXOJDU jV DJrQFLDV GH WXULVPR H DRV WXULVWDV

�EUDVLOHLURV H HVWUDQJHLURV� LQIRUPDo}HV VREUH

D OHJLVODomR UHODWLYD DRV FULPHV VH[XDLV H j

SURWHomR GH FULDQoDV H DGROHVFHQWHV�

� &ULDU LQIRUPDWLYR GHQRPLQDGR 3DVVDSRUWH GD
&LGDGDQLD GHVWLQDGR D WXULVWDV HVWUDQJHLURV�

FRP LQIRUPDo}HV VREUH RV FULPHV VH[XDLV H

VXDV LPSOLFDo}HV SHVVRDLV� VRFLDLV H MXGLFLDLV�

� ,QFOXLU R WHPD GD YLROrQFLD VH[XDO QDV

DJHQGDV QDFLRQDO H UHJLRQDO GH HYHQWRV GH

WXULVPR�

� 5HDOL]DU UHXQLmR FRP UHSUHVHQWDo}HV

GLSORPiWLFDV SDUD WUDWDU GDV TXHVW}HV

UHODWLYDV DR HQIUHQWDPHQWR GD YLROrQFLD

VH[XDO�

� 5HDOL]DU VRQGDJHP GH RSLQLmR S~EOLFD VREUH

DV FDPSDQKDV QDFLRQDLV H HVWDGXDLV GH

HQIUHQWDPHQWR GD YLROrQFLD VH[XDO�

[ [

[

[

[

[

&DVD &LYLO GD

3UHVLGrQFLD GD

5HS~EOLFD

(0%5$785

0-�'&$

0LQLVWpULR GDV

5HODo}HV ([WHULRUHV

&21$1'$

)yUXP '&$

)yUXP 1DFLRQDO SHOR

)LP GD 9LROrQFLD

6H[XDO

0-�'&$

&21$1'$

&RQVHOKRV GH

'LUHLWRV

)yUXQV
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� $VVHJXUDU TXH

D OHJLVODomR SHQDO

FRQWHPSOH WRGDV

DV VLWXDo}HV GH

YLROrQFLD VH[XDO�

HQTXDQWR FULPH

FRQWUD D SHVVRD�

���� 0RELOL]DomR FRP YLVWDV D

PXGDQoDV QD OHJLVODomR YLJHQWH HP

UHODomR DRV FULPHV VH[XDLV FRQWUD

FULDQoDV H DGROHVFHQWHV�

� &RQVWLWXLU JUXSR GH WUDEDOKR FRP

HVSHFLDOLVWDV� REMHWLYDQGR HODERUDU

SURSRVWDV UHODWLYDV j YLROrQFLD VH[XDO� D

VHUHP HQWUHJXHV j &RPLVVmR GH 5HIRUPD GR

&yGLJR 3HQDO�

� 0XGDU LPHGLDWDPHQWH R DUW� ��� GR &yGLJR

3HQDO� RXWRUJDQGR j FULDQoD H DR

DGROHVFHQWH� YtWLPD GH YLROrQFLD VH[XDO� R

GLUHLWR GH GHQ~QFLD�

� &ULDU OHJLVODomR H[WUDWHUULWRULDO FRQWUD RV

FULPHV VH[XDLV H R WUiILFR GH FULDQoDV H

DGROHVFHQWHV SDUD ILQV VH[XDLV�

� $SURYDU SURMHWR GH OHL GH UHVSRQVDELOL]DomR

GRV H[SORUDGRUHV VH[XDLV GH FULDQoDV H

DGROHVFHQWHV SRU SURGXomR� GLVWULEXLomR H

SRVVH GH PDWHULDO SRUQRJUiILFR�

� $SURYDU SURMHWR GH OHL FRQWUD FULPHV VH[XDLV

FRQWUD FULDQoDV H DGROHVFHQWHV QD ,QWHUQHW�

[

[

[

[

[

0LQLVWpULR GD

-XVWLoD�'&$

0LQLVWpULR 3~EOLFR

-XGLFLiULR

'HIHQVRULDV

3~EOLFDV

&HQWURV GH 'HIHVD

&21$1'$

&RQVHOKRV

(VWDGXDLV H

0XQLFLSDLV GH

'LUHLWRV

&RQVHOKRV

7XWHODUHV

&RPLVV}HV

3DUODPHQWDUHV

)UHQWHV

3DUODPHQWDUHV

)yUXQV
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� *DUDQWLU D

DSOLFDomR GDV OHLV

GH SURWHomR jV

FULDQoDV H

DGROHVFHQWHV

YLWLPDV RX HP

ULVFR GH YLROrQFLD

VH[XDO�

���� *DUDQWLD GH SURWHomR MXUtGLFR�

VRFLDO jV FULDQoDV H DRV DGROHVFHQWHV

HP VLWXDomR RX ULVFR GH YLROrQFLD

VH[XDO�

� &ULDU H FRQVROLGDU &HQWURV GH 'HIHVD GD

&ULDQoD H GR $GROHVFHQWH �SHOR PHQRV XP HP

FDGD 8QLGDGH )HGHUDGD��

� &ULDU H FRQVROLGDU RV &RQVHOKRV GH 'LUHLWRV H

RV &RQVHOKRV 7XWHODUHV HP WRGRV RV

PXQLFtSLRV EUDVLOHLURV�

� ,PSODQWDU H FRQVROLGDU PyGXORV GR 6LVWHPD

6,3,$ QDV �� 8QLGDGHV )HGHUDGDV�

� *DUDQWLU DWHQGLPHQWR SULRULWiULR H

HVSHFLDOL]DGR SDUD FULDQoDV H DGROHVFHQWHV

HP VLWXDomR GH YLROrQFLD VH[XDO �DEXVR LQWUD

H H[WUD�IDPLOLDU� SURVWLWXLomR� SRUQRJUDILD�

WXULVPR VH[XDO H WUiILFR SDUD ILQV VH[XDLV�� QR

SURJUDPD GH SURWHomR jV YtWLPDV H

WHVWHPXQKDV GH YLROrQFLD�

[

[

[

[

[

[

[

[

0LQLVWpULR GD

-XVWLoD�'&$

*RYHUQRV HVWDGXDLV

H PXQLFLSDLV

&21$1'$

&RQVHOKRV

(VWDGXDLV H

0XQLFLSDLV GH

'LUHLWRV

&RQVHOKRV

7XWHODUHV

)yUXP '&$
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

���� &ULDomR� LPSODQWDomR H

FRQVROLGDomR GH XP VLVWHPD

HVSHFLDOL]DGR� H[FOXVLYR H LQWHJUDGR GH

DSXUDomR� GHIHVD H UHVSRQVDELOL]DomR

GH FULPHV VH[XDLV FRQWUD FULDQoDV H

DGROHVFHQWHV�

� ,PSODQWDU H FRQVROLGDU XP VLVWHPD GH

DWHQGLPHQWR LQWHJUDGR GH 'HOHJDFLDV� 9DUDV

GD -XVWLoD� 3URPRWRULDV H 'HIHQVRULDV

HVSHFLDOL]DGDV H H[FOXVLYDV SDUD WUDWDU GRV

FULPHV VH[XDLV FRPHWLGRV FRQWUD FULDQoDV H

DGROHVFHQWHV� SHOR PHQRV XP HP FDGD

8QLGDGH )HGHUDGD�

� &ULDU GHSDUWDPHQWRV HVWDGXDLV GH SURWHomR D

FULDQoD H DR DGROHVFHQWH QD HVWUXWXUD GDV

6HFUHWDULDV GH 6HJXUDQoD 3~EOLFD�

� 0DQWHU HTXLSHV PXOWLSURILVVLRQDLV H

LQWHUGLVFLSOLQDUHV HVSHFLDOL]DGDV SDUD

DWHQGLPHQWR GH FULDQoDV H DGROHVFHQWHV

YLWLPDGRV VH[XDOPHQWH� MXQWR jV 'HOHJDFLDV�

,0/�V� 9DUDV GH -XVWLoD� 3URPRWRULDV H

'HIHQVRULDV�

[

[

[

[

[

[

0LQLVWpULR GD

-XVWLoD�'&$

&21$1'$

&RQVHOKRV

(VWDGXDLV H

0XQLFLSDLV GH

'LUHLWRV

6HFUHWDULDV GH

6HJXUDQoD 3~EOLFD

9DUDV GD ,QIkQFLD H

GD -XYHQWXGH

0LQLVWpULR 3~EOLFR

'HIHQVRULDV

3~EOLFDV
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� 'LVSRQLELOL]DU�

GLYXOJDU H LQWHJUDU

RV VHUYLoRV GH

QRWLILFDomR GH

VLWXDo}HV GH ULVFR

H GH YLROrQFLD

VH[XDO FRQWUD

FULDQoDV H

DGROHVFHQWHV�

���� &ULDomR GH LQVWUXPHQWRV GH

IDFLOLWDomR GD QRWLILFDomR�

���� $UWLFXODomR GRV VHUYLoRV GH

QRWLILFDomR GH GHQ~QFLDV GH YLROrQFLD

VH[XDO� FRP RV GHPDLV yUJmRV GH

GHIHVD H UHVSRQVDELOL]DomR�

� &ULDU VHUYLoRV GH GHQ~QFLDV GH YLROrQFLD

VH[XDO GH IiFLO DFHVVR FRPR GLVTXH�GHQ~QFLD

H RXWURV HP WRGDV DV FDSLWDLV H FLGDGHV GH

PpGLR H JUDQGH SRUWH�

� 'LYXOJDU SHUPDQHQWHPHQWH RV VHUYLoRV GH

QRWLILFDomR� SRU WRGRV RV PHLRV GH

FRPXQLFDomR �PtGLD� FDUWD]HV� IROGHUV� HP

ORFDLV GH JUDQGH FLUFXODomR FRPR VKRSSLQJV�

URGRYLiULDV H RXWURV H HP HVFRODV� KRVSLWDLV�

SRVWRV GH VD~GH� GHOHJDFLDV� HWF

� $GRWDU XP LQVWUXPHQWR XQLILFDGR SDUD

UHFHELPHQWR GH GHQ~QFLDV QDV GHOHJDFLDV�

SDUD IDFLOLWDU D FRPXQLFDomR DR 0LQLVWpULR

3~EOLFR�

� &ULDU XP VLVWHPD DUWLFXODGR H LQIRUPDWL]DGR

GH QRWLILFDo}HV HQWUH &RQVHOKRV 7XWHODUHV�

'HOHJDFLDV� 'HOHJDFLD GD &ULDQoD� 'HOHJDFLD

GD 0XOKHU� 'LVTXHV�GHQ~QFLD QDFLRQDO

�$%5$3,$�� HVWDGXDLV H ORFDLV�

[

[

[

[

[

[

[

$%5$3,$

0LQLVWpULR GD

-XVWLoD�'&$

&RQVHOKRV

(VWDGXDLV H

0XQLFLSDLV GH

'LUHLWRV

6HFUHWDULDV

HVWDGXDLV H

0XQLFLSDLV GH

3URWHomR j &ULDQoD

'HOHJDFLDV GH

3URWHomR j &ULDQoD

'HSDUWDPHQWRV GH

6HJXUDQoD

3~EOLFD�'HOHJDFLDV

GH 3ROtFLD

&RQVHOKRV

7XWHODUHV

0LQLVWpULR 3~EOLFR

$%5$3,$
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� $GRWDU PHGLGDV

FRHUFLWLYDV HP

UHODomR DR WUiILFR

GH FULDQoDV H

DGROHVFHQWHV SDUD

ILQV VH[XDLV H GH

SURWHomR jV

YtWLPDV�

4.1. Celebração de acordos de 
cooperação internacional, visando 
coibir o tráfico de crianças e de 
adolescentes para fins sexuais e 
responsabilizar os autores. 

� &HOHEUDU DFRUGRV ELODWHUDLV�PXOWLODWHUDLV�

YLVDQGR FRLELU R WUiILFR H YLDELOL]DU R UHJUHVVR

GH FULDQoDV H DGROHVFHQWHV WUDILFDGRV�

� &HOHEUDU WUDWDGRV GH H[WUDGLomR GRV

UHVSRQViYHLV GH WUiILFR GH FULDQoDV H

DGROHVFHQWHV� SULRULWDULDPHQWH FRP RV SDtVHV

LQFOXtGRV QDV URWDV LQWHUQDFLRQDLV�

� 6XEVFUHYHU H UDWLILFDU RV LQVWUXPHQWRV

LQWHUQDFLRQDLV �&RQYHQo}HV� 3URWRFRORV

$GLFLRQDLV� 3DFWRV H 7UDWDGRV� UHODWLYRV DR

WUiILFR SDUD ILQV VH[XDLV H RXWUDV IRUPDV GH

H[SORUDomR VH[XDO FRPHUFLDO�

� &ULDU PHFDQLVPRV GH FRRSHUDomR PXOWLODWHUDO

HQWUH DV iUHDV GH ILVFDOL]DomR H GH UHSUHVVmR

DR WUiILFR GH FULDQoDV H DGROHVFHQWHV� QRV

ORFDLV RQGH RFRUUH�

� ,QFUHPHQWDU R LQWHUFkPELR GH LQIRUPDo}HV

HQWUH R %UDVLO H RV SDtVHV TXH HVWmR QDV URWDV

GR WUiILFR GH FULDQoDV H GH DGROHVFHQWHV SDUD

ILQV VH[XDLV�

� ([LJLU R FXPSULPHQWR GDV DJHQGDV

LQWHUQDFLRQDLV H QDFLRQDLV FRQWUD D YLROrQFLD

VH[XDO ILUPDGDV SHOR JRYHUQR EUDVLOHLUR�

[

[

[

[

[

[

[

[

[

[

[

[

[

[

[

0LQLVWpULR GD

-XVWLoD

0LQLVWpULR GH

5HODo}HV ([WHULRUHV

,QWHUSRO

3ROtFLD )HGHUDO

3ROtFLD 5RGRYLiULD

)HGHUDO &21$1'$
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

���� $GRomR GH PHGLGDV GH VHJXUDQoD�

GH SURWHomR H GH UHWRUQR DR SDtV GH

FULDQoDV H DGROHVFHQWHV EUDVLOHLURV

WUDILFDGRV�

� &ULDU XP VHUYLoR QDFLRQDO GH LGHQWLILFDomR�

ORFDOL]DomR� UHVJDWH H SURWHomR GH FULDQoDV H

GH DGROHVFHQWHV WUDILFDGRV H GHVDSDUHFLGRV�

� )LVFDOL]DU VLVWHPDWLFDPHQWH IURQWHLUDV� SRUWRV�

DHURSRUWRV� SULQFLSDOPHQWH RV ORFDLV

LGHQWLILFDGRV FRPR URWDV GH WUiILFR GH

FULDQoDV H DGROHVFHQWHV SDUD ILQV VH[XDLV�

[

[ [ [

0LQLVWpULR GD

-XVWLoD

0LQLVWpULR GH

5HODo}HV ([WHULRUHV

,QWHUSRO

3ROtFLD )HGHUDO

3ROtFLD 5RGRYLiULD

)HGHUDO

&21$1'$
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� &RPEDWHU D

YLROrQFLD VH[XDO

FRQWUD FULDQoDV H

DGROHVFHQWHV QD

,QWHUQHW�

���� &RRSHUDomR HQWUH RV yUJmRV GH

GHIHVD H UHVSRQVDELOL]DomR H RV

SURYHGRUHV GH DFHVVR jV UHGHV GH

,QWHUQHW� YLVDQGR R LQWHUFkPELR GH

LQIRUPDo}HV H D DGRomR GDV PHGLGDV

OHJDLV FDEtYHLV�

���� 5HVSRQVDELOL]DomR SHQDO GRV

DXWRUHV GH FULPHV VH[XDLV QD ,QWHUQHW�

� 6HQVLELOL]DU WRGRV RV SURYHGRUHV QDFLRQDLV�

YLVDQGR R FRPEDWH j YLROrQFLD VH[XDO QD

,QWHUQHW�

� &HOHEUDU DFRUGRV GH FRRSHUDomR HQWUH

yUJmRV GH GHIHVD H GH LQIRUPiWLFD� HP QtYHO

QDFLRQDO H HVWDGXDO�

� )RUWDOHFHU SURJUDPDV GH LGHQWLILFDomR H GH

UHVSRQVDELOL]DomR OHJDO GH FULPHV VH[XDLV

FRQWUD FULDQoDV H DGROHVFHQWHV QD ,QWHUQHW�

[

[

[

$%5$1(7�

0LQLVWpULR GD

-XVWLoD

3ROLFLD )HGHUDO

,17(532/

&21$1'$�

)25e7,&$
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� )RUPDU

UHFXUVRV KXPDQRV

QD iUHD GH GHIHVD

H

UHVSRQVDELOL]DomR�

���� &DSDFLWDomR GRV SURILVVLRQDLV GDV

iUHDV GH GHIHVD H UHVSRQVDELOL]DomR�

SDUD OLGDU FRP DV GLYHUVDV VLWXDo}HV

GH YLROrQFLD VH[XDO GH FULDQoDV H

DGROHVFHQWHV�

� 5HDOL]DU� HP FDGD XQLGDGH IHGHUDGD�

IRUPDomR FRQWLQXDGD GH HTXLSHV

PXOWLSURILVVLRQDLV H GH SURILVVLRQDLV GDV iUHDV

GH GHIHVD H UHVSRQVDELOL]DomR �VD~GH�

HGXFDomR� SROtFLDV� ,0/V� � 9DUDV GD -XVWLoD�

3URPRWRULDV� 'HIHQVRULDV�� SDUD LQWHUYLU

DGHTXDGDPHQWH QDV GLYHUVDV VLWXDo}HV GH

YLROrQFLD VH[XDO FRQWUD FULDQoDV H

DGROHVFHQWHV�

� ,QFOXLU QRV FXUUtFXORV PtQLPRV GRV FXUVRV

XQLYHUVLWiULRV GLVFLSOLQD REULJDWyULD VREUH RV

GLUHLWRV GD FULDQoD H GR DGROHVFHQWH H VREUH

YLROrQFLD VH[XDO�

[

[ [

8QLYHUVLGDGHV

&HQWURV GH

)RUPDomR GH

3HVVRDO

21*¶V

$JrQFLDV

,QWHUQDFLRQDLV

0LQLVWpULR GD

(GXFDomR�&RQVHOKR

)HGHUDO GH

(GXFDomR

&21$1'$
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� *DUDQWLU D

SURWHomR LQWHJUDO H D

SULRULGDGH DEVROXWD

jV FULDQoDV H DRV

DGROHVFHQWHV HP

VLWXDomR GH YLROrQFLD

VH[XDO�

���� *DUDQWLD GH DWHQGLPHQWR LQWHJUDO

H HVSHFLDOL]DGR jV FULDQoDV H DRV

DGROHVFHQWHV HP VLWXDomR GH YLROrQFLD

VH[XDO�

� &ULDU H DUWLFXODU XPD UHGH GH VHUYLoRV� HP

WRGRV RV PXQLFtSLRV� GHVWLQDGD DR

DWHQGLPHQWR GDV SHVVRDV YLWLPL]DGDV HP

VLWXDo}HV GH YLROrQFLD VH[XDO�

� 3URYHU R DWHQGLPHQWR PXOWLSURILVVLRQDO

HVSHFLDOL]DGR SDUD FULDQoDV H DGROHVFHQWHV�

VHXV IDPLOLDUHV H DXWRUHV GH YLROrQFLD

VH[XDO�

� ,QFOXLU� SULRULWDULDPHQWH� FULDQoDV H

DGROHVFHQWHV HP VLWXDomR GH YLROrQFLD

VH[XDO H VXDV IDPtOLDV QRV SURJUDPDV GH

VD~GH� HGXFDomR� UHQGD PtQLPD�

HUUDGLFDomR GH WUDEDOKR LQIDQWLO� FXUVRV GH

HGXFDomR SURILVVLRQDOL]DQWH� JHUDomR GH

HPSUHJR H UHQGD� PLFUR FUpGLWR H RXWURV GH

LQFOXVmR VRFLDO�

� &ULDU HVSDoRV GH DFROKLPHQWR SDUD DV

FULDQoDV H RV DGROHVFHQWHV HP VLWXDomR GH

YLROrQFLD VH[XDO� RQGH IRU QHFHVViULR�

� &ULDU SURJUDPDV GH LQWHUYHQomR MXQWR D

FULDQoDV H DGROHVFHQWHV TXH WUDEDOKDP H

YLYHP QDV UXDV HP VLWXDomR GH YLROrQFLD

VH[XDO�

[

[

[

[

[

[

[

[

[

[

[

[

[

[

[

0LQLVWpULR GD

-XVWLoD�'&$

6($6

6HFUHWDULDV

(VWDGXDLV

H 0XQLFLSDLV

0LQLVWpULR 3~EOLFR

-XGLFLiULR

'HIHQVRULDV

3~EOLFDV

$JHQFLDV

,QWHUQDFLRQDLV

&21$1'$

&RQVHOKRV GH

'LUHLWRV (VWDGXDLV

H 0XQLFLSDLV

&RQVHOKRV

7XWHODUHV

&RQVHOKRV

6HWRULDLV

21*¶V
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� ,QWHUYLU MXQWR D

IDPtOLDV TXH YLYHP

VLWXDo}HV GH

YLROrQFLD VH[XDO�

�� 3URPRYHU

FDSDFLWDomR� WHyULFD

H PHWRGROyJLFD D

SURILVVLRQDLV H

DJHQWHV TXH DWXDP

HP SURJUDPDV GH

DWHQGLPHQWR�

���� ,QIRUPDomR� RULHQWDomR H DSRLR D

IDPtOLDV HQYROYLGDV HP VLWXDo}HV GH

YLROrQFLD VH[XDO�

���� &DSDFLWDo}HV FRQWLQXDGDV GH

SURILVVLRQDLV H DJHQWHV� D SDUWLU GH

H[SHULrQFLDV QDFLRQDLV H LQWHUQDFLRQDLV

DYDOLDGDV H VLVWHPDWL]DGDV�

� 3ULRUL]DU R WUDEDOKR SVLFRVVRFLDO H

SHGDJyJLFR FRP DV IDPtOLDV� HP WRGRV RV

SURJUDPDV GH DWHQGLPHQWR D VLWXDo}HV GH

YLROrQFLD VH[XDO�

� 3UHVWDU DSRLR MXUtGLFR H DX[tOLR HFRQ{PLFR D

IDPtOLDV HP VLWXDomR GH YLROrQFLD VH[XDO�

� 'HVHQYROYHU SHUPDQHQWHPHQWH SURJUDPDV

GH IRUPDomR �FXUVRV SUHVHQFLDLV� FXUVRV j

GLVWkQFLD� VXSHUYLVmR�� ORFDLV RX HP

FRQVyUFLRV PXQLFLSDLV SDUD SURILVVLRQDLV H

DJHQWHV TXH DWXDP HP SURJUDPDV H

LQVWLWXLo}HV GH DWHQGLPHQWR D VLWXDo}HV GH

YLROrQFLD VH[XDO�

� &ULDU JUXSRV SHUPDQHQWHV GH GLVFXVVmR GH

HVWUDWpJLDV GH HQIUHQWDPHQWR GD YLROrQFLD

VH[XDO� HP QtYHLV HVWDGXDO H ORFDO�

[

[

[

[

[

[

[

[

[

[

[

[

&21$1'$

&RQVHOKRV GH

'LUHLWRV

(VWDGXDLV H

0XQLFLSDLV

ÏUJmRV GH

3ROtWLFDV

3~EOLFDV

&HQWURV GH 'HIHVD

0LQLVWpULR

3~EOLFR

'HIHQVRULDV

3~EOLFDV

21*¶V

6HFUHWDULDV

(VWDGXDLV H

0XQLFLSDLV GH

$VVLVWrQFLD H

6D~GH

8QLYHUVLGDGHV

&HQWURV GH

)RUPDomR GH

3HVVRDO

&21$1'$

&RQVHOKRV GH

'LUHLWRV

(VWDGXDLV H

0XQLFLSDLV

ÏUJmRV GH

3ROtWLFDV

3~EOLFDV

21*¶V
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� (GXFDU

FULDQoDV H

DGROHVFHQWHV

VREUH VHXV

GLUHLWRV� YLVDQGR R

IRUWDOHFLPHQWR GD

VXD DXWR� HVWLPD H

GHIHVD FRQWUD D

YLROrQFLD VH[XDO �

�

���� ,QFOXVmR GH FRQWH~GRV VREUH RV

GLUHLWRV GD FULDQoD H GR DGROHVFHQWH H

GH SUHYHQomR j YLROrQFLD VH[XDO QRV

FXUUtFXORV� HP WRGD D UHGH GH HQVLQR H

HP WRGRV RV QtYHLV�

� ,QFOXLU R (&$ QRV FRQWH~GRV HVFRODUHV�

� ,PSOHPHQWDU RV 7HPDV 7UDQVYHUVDLV QRV

3DUkPHWURV &XUULFXODUHV 1DFLRQDLV�

SULQFLSDOPHQWH RV UHIHUHQWHV j 2ULHQWDomR

6H[XDO�

[

[

0LQLVWpULR GD

(GXFDomR

6HFUHWDULDV

(VWDGXDLV H

0XQLFLSDLV GH

(GXFDomR

&21$1'$

&RQVHOKRV GH

'LUHLWRV

(VWDGXDLV H

0XQLFLSDLV

6LQGLFDWRV GH

SURIHVVRUHV

)HGHUDomR GDV

HVFRODV SDUWLFXODUHV

$VVRFLDo}HV GH SDLV
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� (QIUHQWDU RV

IDWRUHV GH ULVFR GD

YLROrQFLD VH[XDO�

���� $FHVVR GH FULDQoDV H

DGROHVFHQWHV HP VLWXDomR GH ULVFR H

VXDV IDPtOLDV DRV EHQHItFLRV GDV

SROtWLFDV VRFLDLV�

� *DUDQWLU SULRULGDGH DEVROXWD DR DFHVVR�

SHUPDQrQFLD H VXFHVVR HVFRODU D WRGDV DV

FULDQoDV H DGROHVFHQWHV�

� ,QFOXLU� REULJDWRULDPHQWH� FULDQoDV H

DGROHVFHQWHV HP VLWXDomR GH ULVFR GH YLROrQFLD

VH[XDO H VXDV IDPtOLDV QRV SURJUDPDV GH

VD~GH� HGXFDomR� UHQGD PtQLPD� HUUDGLFDomR

GH WUDEDOKR LQIDQWLO� FXUVRV GH HGXFDomR

SURILVVLRQDOL]DQWH� JHUDomR GH HPSUHJR H

UHQGD� PLFUR FUpGLWR� HQWUH RXWURV�

� &ULDU H DPSOLDU SURJUDPDV GH

SURILVVLRQDOL]DomR H JHUDomR GH UHQGD SDUD

DGROHVFHQWHV� REULJDWRULDPHQWH QDV iUHDV GH

DOWR ULVFR GH H[SORUDomR VH[XDO FRPHUFLDO�

� ,PSODQWDU HVSDoRV GH FXOWXUD� OD]HU H HVSRUWHV

SDUD FULDQoDV H DGROHVFHQWHV HP WRGRV RV

PXQLFtSLRV EUDVLOHLURV HQTXDQWR PHLRV

SULYLOHJLDGRV SDUD D SUHYHQomR GD YLROrQFLD�

� ,QFOXLU FULDQoDV H DGROHVFHQWHV HP VLWXDomR GH

ULVFR GH YLROrQFLD VH[XDO HP WRGRV RV

SURJUDPDV GH '67�$,'6� GH SUHYHQomR DR

XVR GH GURJDV H GH JUDYLGH] SUHFRFH�

• &ULDU SURJUDPDV GH LQWHUYHQomR MXQWR D

FULDQoDV H DGROHVFHQWHV TXH WUDEDOKDP H

YLYHP QDV UXDV� HP WRGDV DV FDSLWDLV H

FLGDGHV GH JUDQGH H PpGLR SRUWH.

[

[

[

[

[

[

[

[

[

[

[

[

[

[

[

[

[

[

ÏUJmRV S~EOLFRV

H[HFXWRUHV

GH SROtWLFDV VRFLDLV�

QDFLRQDLV� HVWDGXDLV

H PXQLFLSDLV

&21$1'$

&RQVHOKRV GH

'LUHLWRV

(VWDGXDLV H

0XQLFLSDLV

&RQVHOKRV 7XWHODUHV

0LQLVWpULR 3~EOLFR

&RQVHOKRV 6HWRULDLV

(VWDGXDLV H

PXQLFLSDLV

ÏUJmRV HVWDGXDLV

H PXQLFLSDLV GH

SROtWLFDV S~EOLFDV

21*¶V

$JrQFLDV

,QWHUQDFLRQDLV
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� 3URPRYHU R

IRUWDOHFLPHQWR GDV

UHGHV IDPLOLDUHV H

FRPXQLWiULDV SDUD

D GHIHVD GH

FULDQoDV H

DGROHVFHQWHV

FRQWUD VLWXDo}HV

GH YLROrQFLD

VH[XDO�

���� (QYROYLPHQWR GDV UHGHV IDPLOLDUHV�

GH YL]LQKDQoD H FRPXQLWiULDV QD

SUHYHQomR GD YLROrQFLD VH[XDO�

� ,QFOXLU R WHPD GD SUHYHQomR j YLROrQFLD

VH[XDO HP WRGRV RV WUDEDOKRV GH JUXSR

FRP IDPtOLDV�

� )RUPDU JUXSRV H DVVRFLDo}HV GH IDPtOLDV

HP VLWXDomR GH YLROrQFLD IDPLOLDU SDUD

DWXDUHP FRPR PXOWLSOLFDGRUHV HP

FDPSDQKDV H SURJUDPDV GH SUHYHQomR�

� 2FXSDU WRGRV RV HVSDoRV GH RUJDQL]DomR

FRPXQLWiULD SDUD FRQVFLHQWL]DomR GR GHYHU

GH QRWLILFDomR GDV VLWXDo}HV GH YLROrQFLD

VH[XDO H GH UXSWXUD FRP RV SDFWRV GH

WROHUkQFLD FRP UHODomR j PHVPD�

� ,QFOXLU R WHPD GD YLROrQFLD VH[XDO QR

SURJUDPD GH SUp�QDWDO�

� 5HDOL]DU FLQFR RILFLQDV UHJLRQDLV� FRP YLVWDV

j FDSDFLWDomR H FRQVFLHQWL]DomR GDV UHGHV

FRPXQLWiULDV GH VHX SDSHO QD SUHYHQomR j

YLROrQFLD VH[XDO�

[

[

[

[

[

[

[

[

[

[

[

[

[

[

ÏUJmRV S~EOLFRV

H[HFXWRUHV

GH SROtWLFDV VRFLDLV�

HVWDGXDLV

H PXQLFLSDLV

&RQVHOKRV 7XWHODUHV

2UJDQL]Do}HV

FRPXQLWiULDV

21*¶V
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� ,QIRUPDU�

RULHQWDU H

FDSDFLWDU RV

GLIHUHQWHV DWRUHV

HQYROYLGRV D

UHVSHLWR GD

SUHYHQomR j

YLROrQFLD VH[XDO�

�� 3URPRYHU D

SUHYHQomR j

YLROrQFLD VH[XDO QD

PtGLD H HP HVSDoR

FLEHUQpWLFR�

���� &DSDFLWDomR GH DJHQWHV

FRPXQLWiULRV� SURILVVLRQDLV GH

HGXFDomR� GH VD~GH H GHPDLV

RSHUDGRUHV GH SROtWLFDV S~EOLFDV VREUH

D SUHYHQomR H SURWHomR FRQWUD D

YLROrQFLD VH[XDO�

���� 2FXSDomR GH HVSDoRV QD PtGLD

SDUD SUHYHQomR GD YLROrQFLD VH[XDO�

� 3URGX]LU H UHDOL]DU FXUVRV j GLVWkQFLD�

HVWDGXDLV H UHJLRQDLV� DGDSWDGRV D

GLIHUHQWHV S~EOLFRV H UHDOLGDGHV�

� 3URFHGHU DR OHYDQWDPHQWR� HP QtYHLV

HVWDGXDO H UHJLRQDO� GH WRGR R PDWHULDO GH

SUHYHQomR Mi SURGX]LGR �IROGHUV� FDUWD]HV�

PDQXDLV� MRJRV� FDUWLOKDV� YtGHRV H RXWURV��

� 'LYXOJDU H SURPRYHU R LQWHUFkPELR HQWUH

PXQLFtSLRV H HVWDGRV GR PDWHULDO GH

SUHYHQomR SURGX]LGR�

� 5HDOL]DU FRQFXUVR SDUD D SURGXomR GH

PDWHULDO GH SUHYHQomR� HP QtYHO QDFLRQDO H

UHJLRQDO�

� ,QFOXLU R WHPD GD YLROrQFLD VH[XDO HP

SURJUDPDV� Mi H[LVWHQWHV� GH UiGLR H GH 79

H HP VXSOHPHQWRV SDUD MRYHQV HP MRUQDLV

GH JUDQGH FLUFXODomR�

[

[

[

[

[

[

[

[

[

[

[

[

[

0LQLVWpULR GD

(GXFDomR

6HFUHWDULDV

(VWDGXDLV H

0XQLFLSDLV GH

(GXFDomR

&21$1'$

&RQVHOKRV GH

'LUHLWRV

(VWDGXDLV H

0XQLFLSDLV

6LQGLFDWRV GH

SURIHVVRUHV

)HGHUDomR GDV

HVFRODV SDUWLFXODUHV

$VVRFLDo}HV GH SDLV

ÏUJmRV S~EOLFRV

H[HFXWRUHV

GH SROtWLFDV VRFLDLV�

QDFLRQDLV� HVWDGXDLV

H PXQLFLSDLV

&21$1'$

&RQVHOKRV GH

'LUHLWRV

(VWDGXDLV H

0XQLFLSDLV

&RQVHOKRV 7XWHODUHV

0LQLVWpULR 3~EOLFR

&RQVHOKRV 6HWRULDLV

(VWDGXDLV H

PXQLFLSDLV
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

���� 3URWHomR GH FULDQoDV H

DGROHVFHQWHV FRQWUD YLROrQFLD VH[XDO

QRV PHLRV GH FRPXQLFDomR GH PDVVD H

QD ,QWHUQHW�

� &ULDU QD ,QWHUQHW VLWHV GH DMXGD�P~WXD H GH

RULHQWDomR VREUH YLROrQFLD VH[XDO�

GHVWLQDGR jV FULDQoDV� DRV DGROHVFHQWHV H

VXDV IDPtOLDV�

� 'LYXOJDU� SRU WRGRV RV PHLRV� RV VLWHV GH

GHQ~QFLD GH SHGRILOLD H GH SRUQRJUDILD

LQIDQWR�MXYHQLO H[LVWHQWHV QD ,QWHUQHW�

� 2ULHQWDU VREUH R WHPD GD YLROrQFLD VH[XDO�

D FULDQoDV� DGROHVFHQWHV H IDPtOLDV TXH

WHQKDP DFHVVR DR PXQGR GD LQIRUPiWLFD�

DWUDYpV GD GLYXOJDomR GH OLQNV FRP KRPH�
SDJHV H GH VDODV GH GLVFXVVmR PDQWLGDV

SHODV UHGHV GH SURWHomR�

[

[

[

[

[

[

[

ÏUJmRV HVWDGXDLV H

PXQLFLSDLV GH

SROtWLFDV S~EOLFDV

21*¶V

3URYHGRUHV GD

,QWHUQHW
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� ,QFUHPHQWDU D

SDUWLFLSDomR GH

FULDQoDV H

DGROHVFHQWHV HP

HVSDoRV GH

JDUDQWLD GH VHXV

GLUHLWRV�

���� 3DUWLFLSDomR DWLYD GH FULDQoDV H

DGROHVFHQWHV HP SURJUDPDV GH GHIHVD�

SUHYHQomR H DWHQGLPHQWR�

� 5HDOL]DU FXUVRV GH IRUPDomR GH FULDQoDV H

DGROHVFHQWHV SDUD DWXDUHP FRPR DJHQWHV

GH GLUHLWRV HP QtYHO ORFDO�

� 5HDOL]DU� DQXDOPHQWH� HP WRGRV RV

PXQLFtSLRV� SURPRYLGR SHOR &RQVHOKR GH

'LUHLWRV� GHEDWH FRP FULDQoDV H

DGROHVFHQWHV VREUH R (&$ H D YLROrQFLD

VH[XDO�

� (VWLPXODU D IRUPDomR GH JUrPLRV HVWXGDQWLV

HP WRGD D UHGH HVFRODU�

� 'LYXOJDU RV VHUYLoRV GH QRWLILFDomR H

DWHQGLPHQWR D FULDQoDV H DGROHVFHQWHV HP

VLWXDomR RX ULVFR GH YLROrQFLD VH[XDO� MXQWR

D HVFRODV� SRVWRV GH VD~GH� UiGLRV

FRPXQLWiULDV� PRYLPHQWRV GH MRYHQV� HP

QtYHLV ORFDO H HVWDGXDO�

� &ULDU SURJUDPD GH DUWH�HGXFDomR FRPR

LQVWUXPHQWR GH DXWR�H[SUHVVmR H

FULDWLYLGDGH� HP WRGRV RV PXQLFtSLRV

EUDVLOHLURV�

[

[

[

[

[

[

[

[

[

[

[

[

[

[

[

6HFUHWDULDV

HVWDGXDLV H

PXQLFLSDLV GH

(GXFDomR

0LQLVWpULR GD

-XVWLoD�'&$

6($6

&RQVHOKRV GH

'LUHLWRV (VWDGXDLV H

0XQLFLSDLV

81,&()

81(6&2

86$,'�3200$5

&UHGRV 5HOLJLRVRV

21*¶V

)yUXQV
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2EMHWLYRV $o}HV 0HWDV ������� ���� ���� 3DUFHULDV

�� &RPSURPHWHU

FULDQoDV H

DGROHVFHQWHV FRP

R 3ODQR 1DFLRQDO

GH (QIUHQWDPHQWR

GD 9LROrQFLD

6H[XDO�

�� 3URPRYHU D

PXGDQoD GH

FRQFHSomR GDV

LQVWLWXLo}HV TXH

WUDEDOKDP FRP

MRYHQV� QR VHQWLGR

GH DVVHJXUDU R

SURWDJRQLVPR

LQIDQWR ± MXYHQLO�

���� 3DUWLFLSDomR LQIDQWR�MXYHQLO QDV

Do}HV GH PRQLWRUDPHQWR H GH

DYDOLDomR GR 3ODQR 1DFLRQDO�

���� $GRomR GR SURWDJRQLVPR LQIDQWR�

MXYHQLO FRPR UHIHUHQFLDO WHyULFR�

PHWRGROyJLFR�

� (VWLPXODU H YLDELOL]DU D SDUWLFLSDomR GH

UHSUHVHQWDQWHV GH MRYHQV HP WRGDV DV

LQVWkQFLDV FROHJLDGDV GH IRUPXODomR�

FRQWUROH H JHVWmR GH SROtWLFDV S~EOLFDV SDUD

D ,QIkQFLD H D $GROHVFrQFLD� HP QtYHLV ORFDO

H HVWDGXDO�

� $VVHJXUDU D SDUWLFLSDomR H D YR] GDV

FULDQoDV H DGROHVFHQWHV QD H[HFXomR GH

WRGDV DV PHWDV GR 3ODQR 1DFLRQDO�

� 5HDOL]DU FLQFR (QFRQWURV 5HJLRQDLV GH

&ULDQoDV H $GROHVFHQWHV SDUD DYDOLDomR GR

3ODQR 1DFLRQDO�

� ,QFOXLU GLVFLSOLQD VREUH SURWDJRQLVPR

LQIDQWR�MXYHQLO HP WRGDV DV DWLYLGDGHV GH

FDSDFLWDomR GH SURILVVLRQDLV TXH DWXDP HP

VLWXDo}HV GH YLROrQFLD VH[XDO�

� *DUDQWLU TXH WRGR PDWHULDO HGXFDWLYR H

LQIRUPDWLYR VREUH YLROrQFLD VH[XDO GHVWLQDGR

D FULDQoDV H DGROHVFHQWHV XWLOL]H FRPR

UHIHUrQFLD R PXQGR H D OLQJXDJHP LQIDQWR�

MXYHQLV�

[

[

[

[

[

[

[

[

[

[

[

[

[

[

)yUXP GH

(QIUHQWDPHQWR GD

9LROrQFLD 6H[XDO

)yUXP '&$

&21$1'$

&RQVHOKRV GH

'LUHLWRV (VWDGXDLV H

0XQLFLSDLV

ÏUJmRV HVWDGXDLV H

PXQLFLSDLV GH

SROtWLFDV S~EOLFDV

$JrQFLDV

,QWHUQDFLRQDLV

21*¶V

0LQLVWpULR GD
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,QGLFDGRUHV GH (IHWLYLGDGH GR 3ODQR 1DFLRQDO

 
(L[RV

HVWUDWpJLFRV

�� $QiOLVH GD

VLWXDomR

�� 5HGHV GH LQIRUPDo}HV QDFLRQDLV H UHJLRQDLV VREUH YLROrQFLD VH[XDO IRUWDOHFLGDV�

�� (IHWLYDomR GDV OHLV H GDV SROtWLFDV QDFLRQDLV H[LVWHQWHV�

�� ,GHQWLILFDomR GH ODFXQDV QDV SROtWLFDV� QDV UHGHV GH VHUYLoRV� QD OHJLVODomR H QD HVWUDWpJLD GH HQIUHQWDPHQWR�

�� ,GHQWLILFDomR GH IXQGRV H UHFXUVRV DGHTXDGRV SDUD R HQIUHQWDPHQWR GD YLROrQFLD VH[XDO�

�� $SUHVHQWDomR GH UHODWyULRV� SHOR *RYHUQR H 21*¶V� QRV SUD]RV SUHYLVWRV� VREUH D VLWXDomR GRV GLUHLWRV GD FULDQoD H GR

DGROHVFHQWHV j &RQYHQomR GDV 1Do}HV 8QLGDV VREUH RV GLUHLWRV GD FULDQoD�

��0RELOL]DomR H

$UWLFXODomR

�� $XPHQWR GD SDUWLFLSDomR GR S~EOLFR HP JHUDO� SDUODPHQWDUHV H GH DJHQWHV VRFLDLV QRV HYHQWRV YROWDGRV SDUD D SUHYHQomR H

FRPEDWH j YLROrQFLD VH[XDO GH FULDQoDV H DGROHVFHQWHV� DOpP GR DXPHQWR GR Q~PHUR GH HYHQWRV UHDOL]DGRV �IyUXQV� VHPLQiULRV�

FRQJUHVVRV� HQFRQWURV� FXUVRV� HWF��

�� 'LYXOJDomR SHUPDQHQWH GD YLROrQFLD VH[XDO QD PtGLD FRP EDVH QR (&$ H QDV QRUPDWLYDV LQWHUQDFLRQDLV�

�� ([LVWrQFLD GH LQIRUPDo}HV H FDPSDQKDV LQWHULRUL]DGDV� FRQWtQXDV H YROWDGDV SDUD S~EOLFRV HVSHFtILFRV FRQWUD R WXULVPR VH[XDO�

WUiILFR� SRUQRJUDILD� SURVWLWXLomR H DEXVR GH FULDQoDV H DGROHVFHQWHV

�� $XPHQWR GH LQVWUXPHQWRV GH LQIRUPDomR DRV WXULVWDV VREUH DV OHLV YLJHQWHV� LQFOXVLYH D GH H[WUDWHUULWRULDOLGDGH HP UHODomR D

YLROrQFLD VH[XDO�

�� ,QFOXVmR GD WHPiWLFD GD YLROrQFLD VH[XDO QDV IDFXOGDGHV GH WXULVPR�

�� 5HGXomR GR Q~PHUR GH YLRODomR GRV GLUHLWRV GD FULDQoD H GR DGROHVFHQWH� FRP rQIDVH QRV FULPHV VH[XDLV�

 
 
 
 
 



 

,QGLFDGRUHV GH (IHWLYLGDGH GR 3ODQR 1DFLRQDO

 
(L[RV

HVWUDWpJLFRV

�� 'HIHVD H

5HVSRQVDELOL]DomR

�� ([LVWrQFLD GH /HJLVODomR H[WUDWHUULWRULDO FRQWUD R DEXVR H D H[SORUDomR VH[XDO GH FULDQoDV H DGROHVFHQWHV�

�� ([LVWrQFLD GH 3ROtWLFDV H WUDWDGRV LQWHUQDFLRQDLV SDUD D H[WUDGLomR GRV FXOSDGRV GRV FULPHV VH[XDLV FRQWUD FULDQoDV H DGROHVFHQWHV�

�� ([LVWrQFLD GH DFRUGRV ORFDLV RX LQWHUQDFLRQDLV�PXOWLODWHUDLV SDUD R UHWRUQR VHJXUR GH FULDQoDV H DGROHVFHQWHV WUDILFDGRV D VXDV

UHVLGrQFLDV� FRP FRQWUROH H PRQLWRUDPHQWR� GHQWUR H IRUD GR SDtV�

�� ([LVWrQFLD GD UHSUHVHQWDomR DWLYD GD SROtFLD FRP D ,QWHUSRO�

�� $XPHQWR GR Q~PHUR GH SHVVRDO FDSDFLWDGR QDV HPEDL[DGDV SDUD VXEVLGLDU R SURFHVVR GH ORFDOL]DomR GH FULPLQRVRV H GH FULDQoDV H

DGROHVFHQWHV GHVDSDUHFLGRV�

�� ([LVWrQFLD GH DJHQWHV GH SROtFLD SDUD WUDWDU GRV DVVXQWRV GH YLROrQFLD VH[XDO GH FULDQoDV H DGROHVFHQWHV QR %UDVLO H QR ([WHULRU�

�� ([LVWrQFLD GH /HJLVODomR TXH UHVSRQVDELOL]H WRGDV DV IRUPDV GH YLROrQFLD VH[XDO �

�� ([LVWrQFLD GH SURWHomR OHJDO FRQWUD D YLROrQFLD VH[XDO� DWp �� DQRV� SDUD DPERV RV VH[RV�

�� &RQFOXVmR GD LQYHVWLJDomR H DXPHQWR GR Q~PHUR GH FRQGHQDo}HV GH FULPHV VH[XDLV FRQWUD FULDQoDV H DGROHVFHQWHV�

��� $XPHQWR GR Q~PHUR GH XQLGDGHV HVSHFLDOL]DGDV GH SROtFLD HP IXQFLRQDPHQWR�

��� $XPHQWR GR Q~PHUR GH HYHQWRV SDUD FDSDFLWDomR GD SROtFLD�

��� $XPHQWR GR Q~PHUR GH SURFHVVRV H LQTXpULWRV SDUD UHVSRQVDELOL]DomR GH DJHQWHV GH GHIHVD HQYROYLGRV QD YLROrQFLD VH[XDO FRQWUD

FULDQoDV H DGROHVFHQWHV�

��� ,QVHUomR GR FRQWH~GR GD YLROrQFLD VH[XDO QD FDSDFLWDomR GH SURILVVLRQDLV� RILFLDLV GH FRQWUROH GH SDVVDSRUWH H LPLJUDomR�

��� $XPHQWR GR Q~PHUR GH SURFHGLPHQWRV SROLFLDLV SDUD LGHQWLILFDU H FRQWURODU PRYLPHQWRV GH FULPLQRVRV FRQGHQDGRV SRU FULPHV

VH[XDLV FRQWUD FULDQoDV H DGROHVFHQWHV� HVWUDQJHLURV H QDFLRQDLV�

��� 5RWDV GH WUiILFR LGHQWLILFDGDV H GHVEDUDWDGDV�

���(VWDEHOHFLPHQWR GH XP VLVWHPD GH FRQWUROH SDUD DV URWDV FRQKHFLGDV GR WUiILFR�



 

,QGLFDGRUHV GH (IHWLYLGDGH GR 3ODQR 1DFLRQDO

 
Eixos 

estratégicos 
 

�� 'HIHVD H

5HVSRQVDELOL]DomR

��� $XPHQWR GR Q~PHUR GH WpFQLFRV HVSHFLDOL]DGRV SDUD DERUGDJHP D FULDQoDV H DGROHVFHQWHV YLRODGRV VH[XDOPHQWH H VXDV IDPtOLDV�

��� $XPHQWR GR Q~PHUR GH XQLGDGHV GH GHIHVD MXUtGLFR�VRFLDLV SDUD FULDQoDV H DGROHVFHQWHV YLRODGRV VH[XDOPHQWH�

��� $XPHQWR GR Q~PHUR GH HVWUXWXUDV HVSHFLDOL]DGDV GH GHIHVD H UHVSRQVDELOL]DomR YROWDGDV SDUD FULDQoDV H DGROHVFHQWHV�

��� ([LVWrQFLD GH LQIUDHVWUXWXUD SDUD JDUDQWLU R WHVWHPXQKR GH FULDQoDV H DGROHVFHQWHV H[SORUDGDV HP RXWUR SDtV�

��� 3URYLVmR GH WUDQVSRUWH� YLVWR H DSRLR D FULDQoDV H DGROHVFHQWHV H[SORUDGRV HP RXWUR SDtV�

��� ([LVWrQFLD GH DFRUGRV GH FRRSHUDomR HQWUH SURYHGRUHV H yUJmRV GH GHIHVD H UHVSRQVDELOL]DomR SDUD SUHYHQLU H FRPEDWHU D

YLROrQFLD VH[XDO

��� $XPHQWR GR Q~PHUR GH SHVTXLVDV VREUH D YLRODomR GRV GLUHLWRV H GRV FDVRV GH YLROrQFLD VH[XDO�

��� $XPHQWR GR Q~PHUR GH FULDQoDV H DGROHVFHQWHV UHVJDWDGRV GD H[SORUDomR VH[XDO�

�� $WHQGLPHQWR �� ,PSOHPHQWDomR GH SURJUDPDV GH DFRPSDQKDPHQWR SDUD DV FULDQoDV H DGROHVFHQWHV H VHXV IDPLOLDUHV�

�� ,QVHUomR GH FRQWH~GRV FXUULFXODUHV HVSHFLDOL]DGRV VREUH R WHPD GD YLROrQFLD VH[XDO QDV HVFRODV�

�� ,PSOHPHQWDomR GH SURJUDPDV GH RULHQWDomR H DSRLR VyFLR�IDPLOLDU�

�� ,PSOHPHQWDomR GH VHUYLoRV GH DVVLVWrQFLD SVLFRVVRFLDO jV FULDQoDV H DGROHVFHQWHV H VXDV IDPtOLDV�

�� ,PSODQWDomR�LPSOHPHQWDomR GH DEULJRV H�RX VHUYLoRV GH SURWHomR jV FULDQoDV H DGROHVFHQWHV H IDPtOLDV HP VLWXDomR GH JUDYH

DPHDoD�

�� $XPHQWR GR Q~PHUR GH DGROHVFHQWHV PDLRUHV GH �� DQRV DWHQGLGRV HP SURJUDPDV SURILVVLRQDOL]DQWHV LQVHULGRV QR PHUFDGR GH

WUDEDOKR�

�� 5HGXomR GR Q~PHUR GH HYDVmR HVFRODU GH FULDQoDV H DGROHVFHQWHV HP VLWXDomR GH YLROrQFLD VH[XDO�

�� $XPHQWR GR UHWRUQR GD FULDQoD H GR DGROHVFHQWH j IDPtOLD� j FRPXQLGDGH H j HVFROD�



 

,QGLFDGRUHV GH (IHWLYLGDGH GR 3ODQR 1DFLRQDO

 
Eixos 

estratégicos 
 

�� $WHQGLPHQWR �� 5HGXomR GH FULDQoDV H DGROHVFHQWHV HQYROYLGRV QR FRPHUFLR GR VH[R�

��� 5HGXomR GH FULDQoDV H DGROHVFHQWHV HP VLWXDomR GH YLROrQFLD VH[XDO HQYROYLGRV QR XVR GH GURJDV�

��� $XPHQWR GR DFHVVR DR DWHQGLPHQWR GH FULDQoDV H DGROHVFHQWHV QRV VHUYLoRV GH VD~GH VH[XDO JUDWXLWR

�� 3UHYHQomR �� 8QLYHUVDOL]DomR GH DVVLVWrQFLD HVFRODU QR HQVLQR IXQGDPHQWDO�

�� $XPHQWR GRV QtYHLV GH HVFRODUL]DomR GD SRSXODomR LQIDQWR�MXYHQLO�

�� 3DUWLFLSDomR GD FRPXQLGDGH HVFRODU � GH VD~GH H RXWUDV� QD SUHYHQomR H FRPEDWH j YLROrQFLD VH[XDO�

�� ,QFOXVmR GH FRQWH~GRV VREUH RV GLUHLWRV GD FULDQoD QRV FXUULFXORV HVFRODUHV�

�� 5HGXomR GR Q~PHUR GH FULDQoDV H DGROHVFHQWHV YXOQHUiYHLV j YLROrQFLD VH[XDO H jV '67�$,'6 H JUDYLGH] SUHFRFH�

�� $XPHQWR GR Q~PHUR GH QRWLILFDo}HV�

�� 5HGXomR GH YLROrQFLD VH[XDO FRPHWLGD SRU DWRUHV LQVWLWXFLRQDLV�

�� ([LVWrQFLD GH OHJLVODomR H QRUPDWL]DomR GH FRQWUROH GDV UHGHV GH ,17(51(7( SDUD ILQV GH YLROrQFLD VH[XDO FRQWUD FULDQoDV H

DGROHVFHQWHV�

�� 3URWDJRQLVPR

-XYHQLO

�� ,QFOXVmR GH VXJHVW}HV �GHFLVmR GRV MRYHQV QRV SURJUDPDV HODERUDGRV SDUD HOHV�

�� $XPHQWR GR Q~PHUR GH MRYHQV FRPR DJHQWHV FRPXQLWiULRV GH GLUHLWRV KXPDQRV�

�� $XPHQWR GH HQFRQWURV H PRELOL]Do}HV GH SURWDJRQLVPR LQIDQWR�MXYHQLO HP WRGRV RV VHWRUHV GD 6RFLHGDGH &LYLO�

 
 

 
 
 
 



 

6XJHVW}HV GH (VWUDWpJLDV SDUD R GHVHQYROYLPHQWR GRV (L[RV

 
(L[RV

HVWUDWpJLFRV

�� $QiOLVH GH

VLWXDomR

�� 5HDOL]DomR GH SHVTXLVD QR WHUULWyULR EUDVLOHLUR �UHJL}HV� HVWDGRV H PXQLFtSLRV�� YLVDQGR FRQILJXUDU TXDOLWDWLYD H TXDQWLWDWLYDPHQWH

YLROrQFLD VH[XDO FRQWUD FULDQoDV H DGROHVFHQWHV�

�� 3URGXomR GH 0DQXDLV 7pFQLFRV GLYXOJDQGR UHVXOWDGRV GH SHVTXLVDV H HVWDWtVWLFDV VREUH D YLROrQFLD VH[XDO HQYROYHQGR FULDQoDV

DGROHVFHQWHV�

�� $SRLR DR GHVHQYROYLPHQWR GH %DQFR GH 'DGRV VREUH YLROrQFLD VH[XDO QDV GLVWLQWDV UHJL}HV EUDVLOHLUDV�

�� $SOLFDomR GH ³VXUYH\´ SDUD HVWXGDU R SHUILO GR DEXVDGRU�H[SORUDGRU QDV LQVWLWXLo}HV GH UHJLVWUR GH GHQ~QFLDV� LQVWDXUDomR G

LQTXpULWR� DWHQGLPHQWR H YDUDV FULPLQDLV�

�� 5HDOL]DomR GH SHVTXLVD FRQVLGHUDQGR RV DVSHFWRV VRFLDLV� HFRQ{PLFRV H FXOWXUDLV� GDQGR rQIDVH QD TXHVWmR GH JrQHUR

VH[XDOLGDGH�

�� &RQVLGHUDomR � QR WUDEDOKR DOpP GRV GDGRV VyFLR�HFRQ{PLFRV GRV DVSHFWRV SVLFROyJLFRV GR DEXVDGRU�H[SORUDGRU�

�� &RQVXOWD GDV IRQWHV VHFXQGiULDV H VLVWHPDWL]DomR GR TXH Mi H[LVWH VREUH R DVVXQWR SDUD VXEVLGLDU D SHVTXLVD�

�� ,PSODQWDomR LPHGLDWD GR 6,3,$ H GR 6LVWHPD GH ,QIRUPDo}HV /RFDLV�

�� &RQVLGHUDomR GR DEXVR H D H[SORUDomR GH IRUPD GLIHUHQFLDGD�

��� (QYROYLPHQWR GRV &RQVHOKRV GH 'LUHLWRV� &RQVHOKRV 7XWHODUHV H )yUXQV '&$V QD LGHQWLILFDomR GDV ODFXQDV QDV UHGHV GH VHUYLoRV

SROtWLFDV S~EOLFDV�

��� (QYROYLPHQWR GD $%03 H )UHQWHV 3DUODPHQWDUHV QD LGHQWLILFDomR GDV ODFXQDV QD OHJLVODomR H[LVWHQWH�

��� )RUWDOHFLPHQWR GDV UHGHV GH LQIRUPDomR H[LVWHQWHV HP QtYHO QDFLRQDO H UHJLRQDO SDUD PHOKRU GHPRFUDWL]DU DV SHVTXLVDV UHJLRQDL

�5(&5,$� &,5&2 H RXWUDV��

��� 5HDOL]DomR GH SHVTXLVD FRPSDUDWLYD HQWUH GRLV PRPHQWRV� DQWHV H GHSRLV GDV FDPSDQKDV H GRV GHPDLV SURFHGLPHQWRV G

GLYXOJDomR H PRELOL]DomR HP JHUDO QDV FDSLWDLV H�RX FLGDGHV RQGH R IHQ{PHQR GD YLROrQFLD VH[XDO DSUHVHQWD�VH PDLV H[SOLFLWR�

 
 
 
 
 
 



 

6XJHVW}HV GH (VWUDWpJLDV SDUD R GHVHQYROYLPHQWR GRV (L[RV

 
(L[RV

HVWUDWpJLFRV

�� $QiOLVH GH

VLWXDomR

��� 5HDOL]DomR GH SHVTXLVD FRPSDUDWLYD HQWUH GRLV PRPHQWRV� DQWHV H GHSRLV GDV FDPSDQKDV H GRV GHPDLV SURFHGLPHQWRV G

GLYXOJDomR H PRELOL]DomR HP JHUDO QDV FDSLWDLV H�RX FLGDGHV RQGH R IHQ{PHQR GD YLROrQFLD VH[XDO DSUHVHQWD�VH PDLV H[SOLFLWR�

��� 5HDOL]DomR GH SHVTXLVD SDUD LGHQWLILFDU IRQWHV GH FDSWDomR GH UHFXUVRV H UHVSHFWLYD DORFDomR�

��� $UWLFXODomR FRP RV HVIRUoRV H[LVWHQWHV HP QtYHLV QDFLRQDO� HVWDGXDO H PXQLFLSDO SDUD FDSWDomR GH UHFXUVRV�

��� 5HDOL]DomR GH SHVTXLVD H OHYDQWDPHQWR TXH DSRQWHP D FRUUHODomR HQWUH D UDFLRQDOL]DomR GD HVWUXWXUD ItVLFD�WpFQLFD�ILQDQFHLUD H

HILFLrQFLD GD LPSODQWDomR H PDQXWHQomR GDV UHGHV GH JDUDQWLD GH GLUHLWRV�

��� &RQVWUXomR H�RX DOLPHQWDomR GH +20( 3$*( FRP %DQFR GH 'DGRV� FULDQGR VLVWHPDV GH LQIRUPDomR TXDQWLWDWLYD� TXDOLWDWLYD

DQiOLVHV H DYDOLDo}HV GH SURJUDPDV VREUH YLROrQFLD VH[XDO� HVSDoRV GH GHQ~QFLDV H RULHQWDomR GH SUHYHQomR� SRU UHJLmR EUDVLOHLUD

��0RELOL]DomR

H $UWLFXODomR

�� 3URPRomR H GLYXOJDomR GR 'LVTXH 'HQ~QFLD�

�� &DSDFLWDomR H IRUPDomR GH PXOWLSOLFDGRUHV QD iUHD GH FRPXQLFDomR SDUD DGHTXDU D SURGXomR GH LQIRUPDomR DRV SULQFtSLRV G

(&$�

�� (QYROYLPHQWR GH IRUPDGRUHV GH RSLQLmR S~EOLFD�

�� 5HJLRQDOL]DomR GDV DJrQFLDV GH QRWtFLDV GH GHIHVD GRV GLUHLWRV GD FULDQoD� SDUD DVVHVVRUDPHQWR jV Do}HV GH HQIUHQWDPHQWR G

YLROrQFLD VH[XDO�

�� 3URPRomR GH LQFHQWLYRV H HVWtPXORV DRV SURILVVLRQDLV GD iUHD GH FRPXQLFDomR SDUD SURGXomR GH PDWpULDV VREUH D YLROrQFL

VH[XDO� QD SHUVSHFWLYD GD GHIHVD GRV GLUHLWRV GH FULDQoDV H DGROHVFHQWHV�

�� 0RQLWRUDPHQWR H DYDOLDomR GDV UHFRPHQGDo}HV GDV &3,¶V� FDPSDQKDV H %DQFR GH 'DGRV�

�� 3XEOLFDomR GH PDWHULDO HGXFDWLYR VREUH YLROrQFLD VH[XDO SDUD D GLVVHPLQDomR DRV GLYHUVRV VHJPHQWRV �FDPLQKRQHLURV� UHG

KRWHOHLUD� WXULVWDV� HWF��

�� 'LYXOJDomR GD LQIRUPDomR MXQWR j PtGLD SRU PHLR GH XPD ³VDOD GH LPSUHQVD´ QD KRPH SDJH GR %DQFR GH 'DGRV�



 

6XJHVW}HV GH (VWUDWpJLDV SDUD R GHVHQYROYLPHQWR GRV (L[RV

 
(L[RV

HVWUDWpJLFRV

��0RELOL]DomR H

$UWLFXODomR

�� 'LYXOJDomR GD LQIRUPDomR MXQWR j PtGLD SRU PHLR GH XPD ³VDOD GH LPSUHQVD´ QD KRPH SDJH GR %DQFR GH 'DGRV�

��� (P DUWLFXODomR FRP R HL[R GH DQiOLVH GD VLWXDomR� UHFRUUHU jV SHVTXLVDV GH FRPSRUWDPHQWR RX GH UHVSRVWD GD 6RFLHGDGH &LY

DR WHPD GD YLROrQFLD VH[XDO�

��� (ODERUDomR GH FRQWH~GRV�PHQVDJHQV SDUD FULDQoDV H DGROHVFHQWHV� H[SOLFDQGR FRPR D YLROrQFLD VH[XDO SRGH VHU HYLWDGD H

TXDLV LQVWLWXLo}HV H VHUYLoRV SRGHP UHFRUUHU HP VLWXDomR GH DPHDoD�

��� /HYDQWDPHQWR GDV FDUDFWHUtVWLFDV FXOWXUDLV UHJLRQDLV� SDUD RULHQWDU D SURPRomR GH FDPSDQKDV H PHQVDJHQV�

�� 'HIHVD H

5HVSRQVDELOL]DomR

�� )RUWDOHFLPHQWR GD DUWLFXODomR FRPR JUXSR GH MXULVWDV FULDGR SyV ± &3,����� SDUD R HQIUHQWDPHQWR GD YLROrQFLD VH[XDO YL

OHJLVODomR�

�� )RUWDOHFLPHQWR GD DomR GR ,1(6& H )yUXP '&$ QR DFRPSDQKDPHQWR H DVVHVVRUDPHQWR GR OHJLVODWLYR HP UDODomR j YLROrQFL

VH[XDO�

�� )RUWDOHFLPHQWR H�RX FULDomR GH )UHQWHV 3DUODPHQWDUHV GD &ULDQoD H GR $GROHVFHQWH QRV (VWDGRV H 0XQLFtSLRV�

�� 0RQLWRUDPHQWR GD LPSOHPHQWDomR GD UHGH GH QRWLILFDomR SDUD JDUDQWLU D VXD DUWLFXODomR FRP DV Do}HV GH DWHQGLPHQWR H G

SUHYHQomR�

�� &ULDomR H�RX IRUWDOHFLPHQWR GDV FRPLVV}HV GH HQIUHQWDPHQWR GH YLROrQFLD VH[XDO QDV IURQWHLUDV� EXVFDQGR D SDUWLFLSDomR GR

SDtVHV H RUJDQL]Do}HV LQWHUQDFLRQDLV HQYROYLGRV QD GHIHVD H UHVSRQVDELOL]DomR�

�� &ULDomR GH FDPSDQKDV GLULJLGDV DR HQIUHQWDPHQWR GD YLROrQFLD VH[XDO� WRPDQGR FDVRV H[HPSODUHV GH LPSXQLGDGH H G

UHVSRQVDELOL]DomR FRPR UHIHUrQFLD SDUD LQIRUPDomR GD 6RFLHGDGH &LYLO HP JHUDO�

�� 0RQLWRUDPHQWR GRV LQTXpULWRV SROLFLDLV H GH SURFHVVRV HP WUDPLWDomR QD MXVWLoD�

�� 'LVSRQLELOL]DomR GH VHUYLoRV HVSHFLDOL]DGRV SDUD R DWHQGLPHQWR MXUtGLFR H SVLFRVVRFLDO�

�� )RUWDOHFLPHQWR GD FRPLVVmR FULDGD SHOD )25e7,&$ �81(6&2� QR FRPEDWH j YLROrQFLD VH[XDO QD ,17(51(7�



 

6XJHVW}HV GH (VWUDWpJLDV SDUD R GHVHQYROYLPHQWR GRV (L[RV

 
(L[RV

HVWUDWpJLFRV

�� 'HIHVD H

5HVSRQVDELOL]Do

mR

��� )RUWDOHFLPHQWR GD FRPLVVmR FULDGD SHOD )25e7,&$ �81(6&2� QR FRPEDWH j YLROrQFLD VH[XDO QD ,17(51(7�

��� $UWLFXODomR HQWUH SURYHGRUHV GD ,17(51(7 H &HQWURV GH 'HIHVD SDUD SURPRYHUHP Do}HV HGXFDWLYDV�

��� 5HDOL]DomR GH SHVTXLVDV H OHYDQWDPHQWRV SDUD PDSHDU H ILVFDOL]DU D 5RWD GH 7UiILFR GH FULDQoDV H DGROHVFHQWHV SDUD ILQV G

H[SORUDomR VH[XDO�

��

$WHQGLPHQWR

�� ,PSODQWDomR H PDQXWHQomR GH HVSDoRV DEHUWRV RX VHPL�DEHUWRV GH DFROKLGD� DUWLFXODGRV HP UHGH�

�� )DFLOLWDomR GH DWHQGLPHQWR LQWHJUDGR H FRP TXDOLGDGH�

�� &RQVLGHUDomR QR WUDEDOKR GDV TXHVW}HV FXOWXUDLV� GR SDFWR GR VLOrQFLR H GH SRGHU MXQWR jV IDPtOLDV H DV FRPXQLGDGHV FRP

YLVWDV D PXGDQoDV GH DWLWXGHV�UHODo}HV�

�� $UWLFXODomR GH UHFXUVRV S~EOLFRV� SULYDGRV H RXWUDV IRQWHV YROWDGDV SDUD R ILQDQFLDPHQWR GDV Do}HV GH DWHQGLPHQWR�

�� $UWLFXODomR GDV UHGHV GH VHUYLoRV �HGXFDomR� VD~GH� DVVLVWrQFLD VRFLDO� WUDEDOKR� FXOWXUD H VHJXUDQoD�� DWUDYpV GDV FRPLVV}H

UHJLRQDOL]DGDV H�RX RXWUDV IRUPDV GH JHVWmR ORFDO SDUD D LQFOXVmR GH FULDQoDV H DGROHVFHQWHV HP VLWXDomR GH YLROrQFLD VH[XDO�

�� &DSDFLWDomR GH SURILVVLRQDLV TXH SUHVWDP DWHQGLPHQWR D VLWXDo}HV GH YLROrQFLD VH[XDO QD iUHD MXUtGLFD H SVLFRVVRFLDO�

�� )RUWDOHFLPHQWR GD DUWLFXODomR SROtWLFD SDUD DVVHJXUDU R VLVWHPD GH JDUDQWLD GH GLUHLWRV H D LQFOXVmR VRFLDO�

�� )RUWDOHFLPHQWR GD DERUGDJHP SRU HGXFDGRUHV GH UXD QD SUREOHPiWLFD GD YLROrQFLD VH[XDO�

�� /HYDQWDPHQWR GDV GHPDQGDV GR PHUFDGR GH WUDEDOKR SDUD RULHQWDU DV Do}HV GH SURILVVLRQDOL]DomR H HPSUHJR SDUD R

DGROHVFHQWHV H IDPtOLDV�

 
 
 
 
 



 

6XJHVW}HV GH (VWUDWpJLDV SDUD R GHVHQYROYLPHQWR GRV (L[RV

 
(L[RV

HVWUDWpJLFRV

�� 3UHYHQomR �� ,QWHUYHQomR QDV UHGHV GH HQVLQR YLVDQGR DVVHJXUDU XPD FXOWXUD GH SUHYHQomR j YLROrQFLD VH[XDO�

�� &ULDomR GH VLWHV HVSHFtILFRV� OLQKDV WHOHI{QLFDV JUDWXLWDV� SURJUDPDV GH UiGLR H RXWURV PHLRV GH FRPXQLFDomR� EHP FRPR

HVWtPXOR DR MRYHP FRPR SURWDJRQLVWD GH GHQ~QFLD H GH DomR QHVWHV HVSDoRV �JUXSRV GH UHLNHUV pWLFRV��

�� 5HDOL]DomR GH RILFLQDV GH GHEDWHV H UHVROXomR GH FRQIOLWRV MXYHQLV H IDPLOLDUHV SDUD D SUHYHQomR GD YLROrQFLD VH[XDO�

�� &DSDFLWDomR FRQWLQXDGD GH DJHQWHV FRPXQLWiULRV� SURILVVLRQDLV GH HGXFDomR� VD~GH H DVVLVWrQFLD YROWDGRV SDUD D SUHYHQomR G

YLROrQFLD VH[XDO�

�� ,QWHUYHQomR QD UHGH GH VHUYLoRV HGXFDFLRQDLV� FXOWXUDLV� FRPXQLWiULRV H PtGLD SDUD D SUHYHQomR GD YLROrQFLD VH[XDO

�� (QYROYLPHQWR GH JUXSRV GH MRYHQV FRPR R 0RYLPHQWR +LS +RS QD SURGXomR GH PDWpULDV HGXFDWLYRV �SDLQpLV� P~VLFDV�

�� *DUDQWLD GH FLUFXODomR GRV PDWHULDLV HGXFDWLYRV H[LVWHQWHV QD UHGH S~EOLFD GH HQVLQR� FRQVHOKRV HVFRODUHV� 21*¶V� 6LQGLFDWRV

$VVRFLDo}HV 3URILVVLRQDLV H $VVRFLDo}HV &RPXQLWiULDV�

�� $UWLFXODomR GD LQFOXVmR GR WHPD HP JUXSRV RUJDQL]DGRV� PXOKHUHV� VLQGLFDWRV� HWF�

�� $SRLR H DUWLFXODomR FRP DV RUJDQL]Do}HV TXH DWXDP HP SURJUDPDV GH JHUDomR GH UHQGD FRP DGROHVFHQWHV H IDPtOLDV�

��� (VWtPXOR jV Do}HV TXH DUWLFXOHP RV DVSHFWRV HFRQ{PLFRV� VRFLDLV H FXOWXUDLV QD DERUGDJHP GR WHPD�

��� $UWLFXODomR H LQWHJUDomR HQWUH DV Do}HV GHVWH 3ODQR 1DFLRQDO H GDV 3ROtWLFDV 3~EOLFDV�

��� ,QFOXVmR QRV SURJUDPDV GH FRPEDWH j SREUH]D GH Do}HV GH SUHYHQomR DR DEXVR H j H[SORUDomR VH[XDO�

��� ([LJrQFLD DR *RYHUQR GD LPSOHPHQWDomR GH 3ROtWLFDV 3~EOLFDV SDUD D LQFOXVmR VRFLDO GRV VHJPHQWRV GHVIDYRUHFLGRV�

��� ÇQIDVH QR WUDEDOKR GH SUHYHQomR� GH TXH R DEXVR H D H[SORUDomR VH[XDO FRQVWLWXHP FULPH

��� ,QWHUYHQomR QD UHGH S~EOLFD HVFRODU H GH VD~GH SDUD DVVHJXUDU Do}HV GH SUHYHQomR j YLROrQFLD VH[XDO�

��� 0RELOL]DomR GDV UHGHV GH VHUYLoRV S~EOLFRV SDUD DVVXPLUHP FDPSDQKDV H RXWUDV Do}HV GH SUHYHQomR GH YLROrQFLD VH[XDO G

FULDQoDV H DGROHVFHQWHV�



 

6XJHVW}HV GH (VWUDWpJLDV SDUD R GHVHQYROYLPHQWR GRV (L[RV

 
(L[RV

HVWUDWpJLFRV

�� 3UHYHQomR ��� $UWLFXODomR SROtWLFD SDUD DVVHJXUDU RUoDPHQWRV S~EOLFRV H FDSWDomR GH UHFXUVRV MXQWR DR VHWRU SULYDGR�

��� $UWLFXODomR GDV XQLYHUVLGDGHV SDUD D FULDomR GH GLVFLSOLQDV UHIHUHQWHV DR GLUHLWRV GH FULDQoDV H DGROHVFHQWHV� D H[HPSOR G

³FDGHLUD GH PHGLFLQD GD DGROHVFrQFLD´ GD 8QLYHUVLGDGH )HGHUDO GD %DKLD�

��� (VWLPXOR j RUJDQL]DomR H j FULDomR GH UHGHV FRPXQLWiULDV GH SUHYHQomR GD YLROrQFLD VH[XDO GH FULDQoDV H DGROHVFHQWHV �IDPtOLDV

DVVRFLDo}HV� LJUHMDV� HWF��

��� &DSDFLWDomR H IRUPDomR GH PXOWLSOLFDGRUHV QD iUHD GH FRPXQLFDomR SDUD DGHTXDU D SURGXomR GH LQIRUPDomR DRV SULQFtSLRV G

(&$�

��� (QYROYLPHQWR GH IRUPDGRUHV GH RSLQLmR S~EOLFD�

��� 5HJLRQDOL]DomR GDV DJrQFLDV GH QRWLFLDV GH GHIHVD GRV GLUHLWRV GD FULDQoD� SDUD DVVHVVRUDPHQWR jV Do}HV GH HQIUHQWDPHQWR G

YLROrQFLD VH[XDO�

��� 3URPRomR GH LQFHQWLYRV H HVWtPXORV DRV SURILVVLRQDLV GD iUHD GH FRPXQLFDomR SDUD D SURGXomR GH PDWHULDLV VREUH D YLROrQFL

VH[XDO� QD SHUVSHFWLYD GD GHIHVD GRV GLUHLWRV GH FULDQoDV H DGROHVFHQWHV�

��� 0RQLWRUDPHQWR H DYDOLDomR GDV UHFRPHQGDo}HV GDV &3,¶V� FDPSDQKDV H %DQGR GH 'DGRV�

��� 3XEOLFDomR GH PDWHULDO HGXFDWLYR VREUH D YLROrQFLD VH[XDO SDUD D GLVVHPLQDomR DRV GLYHUVRV VHJPHQWRV �FDPLQKRQHLURV� UHG

KRWHOHLUD� WXULVWDV� HWF��

��� 'LYXOJDomR GD LQIRUPDomR MXQWR j PtGLD SRU PHLR GH XPD ³VDOD GH LPSUHQVD´QD KRPH SDJH GR %DQFR GH 'DGRV´�

��� (P DUWLFXODomR FRP R HL[R GH DQiOLVH GH VLWXDomR UHFRUUHU jV SHVTXLVDV GH FRPSRUWDPHQWR RX GH UHVSRVWD GD 6RFLHGDGH &LYLO D

WHPD GD YLROrQFLD VH[XDO�

��� (ODERUDomR GH FRQWH~GRV�PHQVDJHQV SDUD FULDQoDV H DGROHVFHQWHV� H[SOLFDQGR FRPR D YLROrQFLD VH[XDO SRGH VHU HYLWDGD H TXDL

LQVWLWXLo}HV H VHUYLoRV SRGHP UHFRUUHU HP VLWXDomR GH DPHDoD�

���/HYDQWDPHQWR GDV FDUDFWHUtVWLFDV FXOWXUDLV UHJLRQDLV SDUD RULHQWDU D SURGXomR GH FDPSDQKDV H PHQVDJHQV�



 

6XJHVW}HV GH (VWUDWpJLDV SDUD R GHVHQYROYLPHQWR GRV (L[RV

 
(L[RV

HVWUDWpJLFRV

��

3URWDJRQLVPR

-XYHQLO

�� )RUWDOHFLPHQWR GH *UrPLRV (VWXGDQWLV�

�� &ULDomR GH $VVRFLDomR GH &ULDQoDV H $GROHVFHQWHV SDUD GHIHVD GH VHXV GLUHLWRV�

�� 3URPRomR GH (QFRQWURV 5HJLRQDLV GH &ULDQoDV H $GROHVFHQWHV HP VLWXDomR GH YLROrQFLD VH[XDO�

�� ,GHQWLILFDomR GH HQWLGDGHV H�RX UHGHV GH DSRLR j FULDQoD H DR DGROHVFHQWH QD GHIHVD GH VHXV GLUHLWRV�
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(TXLSH 7pFQLFD GH HODERUDomR GD YHUVmR SUHOLPLQDU GR GRFXPHQWR

GLVFXWLGR GXUDQWH R (QFRQWUR

 
 
 
'LOPD )HOL]DUGR ± &DVD 5HQDVFHU

(OHRQRUD 5DPRV ± &('(&$�%$

)iWLPD 3LQWR /HDO ± &(&5,$

+pOLD %DUERVD ± &('(&$�%$

/HLOD /HRQDUGRV ± 81,)(0�'&$ ± 0-

0iUFLR 6DQFKH] ± )yUXP '&$

0DULD GDV *UDoDV &DEUDO 5LEHLUR ± '&$�0-

0DULD GDV 1HYHV 5RGULJXHV $UD~MR ± 81,)(0�'&$ ± 0-

0DULD /~FLD 3LQWR /HDO ± &RQVXOWRUD

0DUOHQH 9D] ± &RQVXOWRUD

1HLGH 9LDQD &DVWDQKD ± &(&5,$

5LWD ,SROOLWR ± 3200$5�86$,'

6L]XH ,PDQLVKL � 81,&()



(TXLSH GH 6LVWHPDWL]DGRUHV H )DFLOLWDGRUHV GDV 2ILFLQDV SDUD

GLVFXVVmR H HODERUDomR GR 3ODQR 1DFLRQDO

♦ 0RELOL]DomR�$UWLFXODomR H 'HIHVD�5HVSRQVDELOL]DomR

*XVWDYR 0HLUHOOHV �0LQLVWpULR 3~EOLFR ± 6DQWD &DWDULQD�

6KLUOH\ %UDVLO �&(&5,$�')�

♦ $QiOLVH GD 6LWXDomR H 3UHYHQomR�$WHQGLPHQWR

2WiYLR &UX] 1HWR �),2&58= ± 5-�

.DULQD )LJXHLUHGR �&(&5,$�')�

♦ 3UHYHQomR H 3URWDJRQLVPR ,QIDQWR�-XYHQLO

-RVH ÆQJHOR /XL] 0RWWL �(VFROD GH &RQVHOKRV ± 8)06�

*UDoD *DGHOKD �3URMHWR 3200$5 ± )RUWDOH]D�

♦ $QiOLVH GD 6LWXDomR� 3UHYHQomR H $WHQGLPHQWR

5RViULR )HUUHLUD �3URMHWR 3200$5�

-DTXHOLQH /HLWH �3URMHWR &+$0(�%$�

♦ $QiOLVH GD 6LWXDomR� $WHQGLPHQWR H 3UHYHQomR

1HLGH 9LDQD &DVWDQKD �&(&5,$�')�

3HUOD 5LEHLUR �,1(6&�

♦ $UWLFXODomR�0RELOL]DomR� 3URWDJRQLVPR ,QIDQWR�-XYHQLO

5HQDWR 5RVHQGR �&('(&$ ± )RUWDOH]D�

/HLOD 3DLYD �&('(&$ ± )RUWDOH]D�



,167,78,d®(6 3$57,&,3$17(6 '2 (1&21752

�� $%5$1(7�63

�� $JrQFLD GH 1RWtFLDV GRV 'LUHLWRV GD ,QIkQFLD ± $1',�')

�� $UTXLGLRFHVH�6HFUHWDULD GD &ULDQoD H GR $GROHVFHQWH�3,

�� $VVRFLDomR %UDVLOHLUD GH 0DJLVWUDGRV H 3URPRWRUHV GH -XVWLoD GD ,QIkQFLD� H -XYHQWXGH�56

�� $VVRFLDomR %UDVLOHLUD 0XOWLSURILVVLRQDO GH 3URWHomR j ,QIkQFLD H D $GROHVFrQFLD�5-

�� $VVRFLDomR GDV 0XOKHUHV GH 1D]DUp GD 0DWD ± $081$0�$0

�� $VVRFLDomR GH $SRLR j &ULDQoD H DR $GROHVFHQWH ± $0(1&$5�56

�� $VVRFLDomR 0DULD 0mH GD 9LGD ± $009�&(

�� $VVRFLDomR 6D~GH GD )DPtOLD�63

��� &iULWDV %UDVLOHLUD (VFULWyULR 5HJLRQDO�3(

��� &DVD GH 3DVVDJHP GH 5HFLIH�3(

��� &DVD 0HQLQD 0XOKHU ± &00�3(

��� &DVD 5HQDVFHU�51

��� &('(&$�%$ ± 6HFUHWDULD ([HFXWLYD GR (&3$7 � %UDVLO

��� &('(&$ ± &(

��� &HQWUR GH 'LUHLWRV +XPDQRV GH )R] GR ,JXDoX �35

��� &HQWUR GD 0XOKHU � GH 0DUoR GH 0RVVRUy�51

��� &HQWUR GD 0XOKHU � GH 0DUoR GH 7RFDQWLQV�72

��� &HQWUR GH &LGDGDQLD 8PEX�*DQ]i�3(

��� &HQWUR GH 'HIHVD GD &ULDQoD H GR $GROHVFHQWH�52

��� &HQWUR GH 'HIHVD GDV 0XOKHUHV GR &DER�3(

��� &HQWUR GH 'HIHVD 'RP +HOGHU &kPDUD � &(1'+(&�3(

��� &HQWUR GH (VWXGRV GH 3UHYHQomR GD 9LROrQFLD ± &(35(9�63

��� &HQWUR GH 3HVTXLVD H $SRLR j ,QIkQFLD H $GROHVFrQFLD ± &kPDUD�63

��� &HQWUR GH 5HIHUrQFLD jV 9LWLPDV GH 9LROrQFLD ,QVWLWXWR 6HGHV 6DSLHQWLDH ± &595�63

��� &HQWUR GH 5HIHUrQFLD ,QWHJUDO SDUD $GROHVFHQWHV � &5,$�%$

��� &HQWUR GH 5HIHUrQFLD� (VWXGRV H $o}HV VREUH &ULDQoDV H $GROHVFHQWHV ± &(&5,$�')

��� &HQWUR )HPLQLVWD GH (VWXGRV H $VVHVVRULD ± &)(0($�')

��� &HQWUR /DWLQR $PHULFDQR GH (VWXGRV HP 9LROrQFLD H 6D~GH &ODYHV�)XQGDomR 2VYDOGR &UX] � ),2&58=�5-



��� &HQWUR 3URMHWR $[p GH 'HIHVD H 3URWHomR j &ULDQoD H DR $GROHVFHQWH�%$

��� &HQWUR 5HJLRQDO GH $WHQomR DRV 0DXV 7UDWRV QD ,QIkQFLD � &5$0, $%&�63

��� &ROHWLYR 0XOKHU 9LGD ± &09�3(

��� &RPLVVmR GRV 'LUHLWRV GD &ULDQoD H GR $GROHVFHQWH � 2$% )RUWDOH]D�&(

��� &RPLVVmR GRV 'LUHLWRV +XPDQRV GD &kPDUD 0XQLFLSDO GH 1DWDO�51

��� &RPLVVmR ,QWHUHVWDGXDO GH &RPEDWH j ([SORUDomR 6H[XDO GH &ULDQoDV H $GROHVFHQWHV GD 5HJLmR

&HQWUR�2HVWH ± &,5&2�')

��� &21$1'$ ± &RQVHOKR 1DFLRQDO GRV 'LUHLWRV GD &ULDQoD

��� &216(& H &('(&$�51

��� &RQVHOKR (VWDGXDO GH 'HIHVD GD &ULDQoD H GR $GROHVFHQWH�$/

��� &RQVHOKR 0XQLFLSDO GRV 'LUHLWRV GD &ULDQoD H GR $GROHVFHQWH�51

��� &RQVHOKR 0XQLFLSDO GRV 'LUHLWRV GD 0XOKHU H GD 0LQRULD�51

��� &RQVHOKR 7XWHODU GD &ULDQoD GH )RUWDOH]D�&(

��� &RQVHOKR 7XWHODU�51

��� &5$0, ± &DPSLQDV�63

��� 'HIHQVRULD 3~EOLFD GH 3HUQDPEXFR�3(

��� 'HOHJDFLD 5HJLRQDO GR 7UDEDOKR�51

��� 'LUHWRULD GD 3ROtFLD GD &ULDQoD H GR $GROHVFHQWH � '3&$�3(

��� 'LYLVmR GH 'LUHLWRV +XPDQRV GD 3ROtFLD )HGHUDO�')

��� 'LYLVmR GH 3ROtFLD &ULPLQDO ,QWHUQDFLRQDO ± ,17(532/�')

��� (&3$7 ± $PpULFD /DWLQD

��� (',6&$�&(

��� (VFROD GH &RQVHOKRV ± 8QLYHUVLGDGH )HGHUDO GH 0DWR *URVVR GR 6XO � 8)06

��� (VFROD 1DFLRQDO GH 6D~GH 3~EOLFD�5-

��� (VFULWyULR 0DUDQKmR � 81,&()

��� )yUXP FDWDULQHQVH SHOR )LP GD ([SORUDomR VH[XDO FRQWD &ULDQoDV H $GROHVFHQWH � 0LQLVWpULR

3~EOLFR�6&

��� )yUXP &DWDULQHQVH 3HOR )LP GD 9LROrQFLD�6&

��� )yUXP GH 'HIHVD GD &ULDQoD H GR $GROHVFHQWH � )yUXP '&$�')

��� )yUXP *RLDQR SHOR )LP GD ([SORUDomR H 7XULVPR 6H[XDO GH &ULDQoDV H

$GROHVFHQWHV�0RYLPHQWR 1DFLRQDO GH 0HQLQRV H 0HQLQDV GH 5XD�*2

��� )yUXP 0XQLFLSDO GH &RPEDWH j ([SORUDomR 6H[XDO ,QIDQWR�-XYHQLO GH )R] GR ,JXDoX�35

��� )yUXP 0XQLFLSDO SHOR )LP GD 9LROrQFLD H ([SORUDomR 6H[XDO ,QIDQWR�-XYHQLO GH &KDSHFy�6&

��� )UHQWH GH (QWLGDGHV 6RFLDLV 1mR *RYHUQDPHQWDLV�3(

��� )81'$& � 0RVVRUy� 51



��� )XQGDomR GD &ULDQoD H GR $GROHVFHQWH � )81$&�0$

��� )XQGDomR GH 3URPRomR 6RFLDO GH 0DWR *URVVR GR 6XO ± 3520268/�06

��� )XQGDomR GH 3URPRomR 6RFLDO GR (VWDGR GR 0DWR *URVVR ± 35262/�07

��� )XQGDomR (VWDGXDO 'D &ULDQoD ( $GROHVFHQWH � )81'$&�51

��� )XQGR GDV 1Do}HV 8QLGDV SDUD ,QIkQFLD ± 81,&()�')

��� )XQGR GDV 1Do}HV 8QLGDV SDUD R 'HVHQYROYLPHQWR GD 0XOKHU ± 81,)(0�')�&(

��� *$5' %UDVLO�3(

��� *UXSR GH 7UDEDOKR H 3HVTXLVD HP 2ULHQWDomR ± *7326�63

��� +83( ± 8(5-�5-

��� ,%,,6�5-

��� ,QVWLWXWR %UDVLOHLUR GH ,QRYDomR 6yFLR�(FRQ{PLFR ± ,%,6�06

��� ,QVWLWXWR GH (VWXGRV 6yFLRV�(FRQ{PLFRV ± ,1(6&�')

��� ,QVWLWXWR GH 3HVTXLVD H $omR 0RGXODU ± ,3$0�')

��� ,QVWLWXWR GH 3URPRomR +XPDQD 3DSD -RmR ;;,,,�07

��� -XL]DGR GD ,QIkQFLD H -XYHQWXGH�51

��� /DU GD 0HQLQD ,,�(6

��� /DU 6mR 'RPLQJRV�$/

��� 0LQLVWpULR GD -XVWLoD�6HFUHWDULD GH (VWDGR GRV 'LUHLWRV +XPDQRV� 'HSDUWDPHQWR GD &ULDQoD H

GR $GROHVFHQWH � 0-�6('+�'&$�')

��� 0LQLVWpULR GD 3UHYLGrQFLD H $VVLVWrQFLD 6RFLDO�6HFUHWDULD GH (VWDGR GH $VVLVWrQFLD 6RFLDO

03$6�6($6�')

��� 0LQLVWpULR 3~EOLFR�&HQWUR GH $SRLR�3URPRWRULD GD ,QIkQFLD -XYHQWXGH�$/

��� 0LQLVWpULR 3~EOLFR�3LM�&HQWUR GH $SRLR GD ,QIkQFLD H GD -XYHQWXGH�56

��� 0LQLVWpULR 3~EOLFR�51

��� 0RYLPHQWR GH ,QWHJUDomR H 2ULHQWDomR 6RFLDO ± 0(,26�51

��� 0RYLPHQWR 1DFLRQDO GH 0HQLQRV H 0HQLQDV GH 5XD ± 01005�$/

��� 0RYLPHQWR 1DFLRQDO GH 0HQLQRV H 0HQLQDV GH 5XDV GR &HQWUR�2HVWH ± 01005�')

��� 0RYLPHQWR 5HS~EOLFD GH (PD~V ± &('(&$�3$

��� 0RYLPHQWR 1DFLRQDO GH 'LUHLWRV +XPDQRV ± 3DUDQi�35

��� 1(&$ ± 8)(6�(6

��� 1*2 )2&$/ 32,17 � %UDVLO

��� 1~FOHR GH $WHQomR j 9LROrQFLD ± 1$9�5-

��� 2$%�51

��� 2UJDQL]DomR ,QWHUQDFLRQDO GR 7UDEDOKR ± 2,7�')



��� 3ROtFLD &LYLO GD %DKLD � 'HOHJDFLD GH 3URWHomR j ,QIkQFLD H $GROHVFrQFLD�%$

��� 3ROtFLD 0LOLWDU GD %DKLD�&RPDQGR *HUDO�%$

��� 3ROtFLD 0LOLWDU GR 5LR *UDQGH GR 1RUWH�51

��� 3200$5�86$,'�3$57,1(56�3(�%$�&(

��� 3UHIHLWXUD 0XQLFLSDO GH &KDSHFy � 6HFUHWDULD GH 'HV� &RPXQLWiULR H +DELWDomR�6&

��� 3UHIHLWXUD 0XQLFLSDO GH 1DWDO�51

���� 3URFXUDGRULD 5HJLRQDO GR 7UDEDOKR�51

���� 3URPRWRULD GD ,QIkQFLD GH &D[LDV ± 0DUDQKmR

���� 3URPRWRULD GD ,QIkQFLD H GD -XYHQWXGH�0LQLVWpULR 3~EOLFR�3$

���� 6DYH 7KH &KLOGUHQ�3(

���� 6($6�51

���� 6HFUHWDULD GH (VWDGR GR 7UDE� $VVLVW� 6RFLDO� &ULDQoD H $GROHVFHQWH ± 6(�7$6&$'�0*

���� 6HFUHWDULD GH (VWDGR GR 7UDEDOKR H GD &LGDGDQLD�$3

���� 6HFUHWDULD GH -XVWLoD H 'LUHLWRV +XPDQRV�0*

���� 6HFUHWDULD GH 3URJUDPDV ,QWHJUDGRV ± 0,1�')

���� 6HFUHWDULD GH 6HJXUDQoD� 51

���� 6HFUHWDULD GH 7XULVPR ± 6(785�51

���� 6HFUHWDULD GR 7UDEDOKR GH -XVWLoD H GD &LGDGDQLD�51

���� 6HFUHWDULD (VWDGXDO GH (GXFDomR� GD &XOWXUD H GRV 'HVSRUWRV GR 5LR *UDQGH GR 1RUWH�51

���� 6HFUHWDULD 0XQLFLSDO GH $VVLVWrQFLD 6RFLDO�51

���� 6HFUHWDULD 0XQLFLSDO GH 6D~GH GH 1DWDO�51

���� 6,3,$�0-�')

���� 6RFLHGDGH &LYLO $IURVHUJLSDQD GH (VWXGRV H &LGDGDQLD�6(

���� 6RFLHGDGH &LYLO GD 5HGHQomR�&(

���� 6RFLHGDGH &LYLO GH 3HGLDWULD�51

���� 626�&('8&�&$,3Ï�51

���� 6XE�3URFXUDGRULD *HUDO GD 5HS~EOLFD�3URFXUDGRULD *HUDO GRV 'LUHLWRV GR &LGDGmR�')

���� 7ULEXQDO GH -XVWLoD GD ,QIkQFLD H -XYHQWXGH GH 0DFDSi�$3

���� 7ULEXQDO GH -XVWLoD GH 3HUQDPEXFR�9DUD (VSHFLDOL]DGD GH 3URWHomR GD &ULDQoD H GR

$GROHVFHQWH�3(

���� 7ULEXQDO GH -XVWLoD�$3

���� 81(6&2�)25e7,&$

���� 81(63�63

���� 8QLYHUVLGDGH (VWDGXDO GH /RQGULQD�35



���� 8QLYHUVLGDGH )HGHUDO GH $ODJRDV ± 8)$/�$/

���� 8QLYHUVLGDGH 3RWLJXDU�51

���� 8QLYHUVLGDGH 5HJLRQDO GH 0RVVRUy�51

���� 9LVmR 0XQGLDO�0*


